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duoNouotr o

Fnnupynnh yuwpunwwmniubtph ytpwptipyw; mtntympjmGitp

Enmunpyynn wpdtipnptinpn wlijwliwlw6 ny thwumwpnpwjhlG yupumwwundutp GG, ng
thnfuwpybijh, wpdbyupnGujhG’ Jowpdwb jhuwdjuuihG wuppbpuwlngpjudp:
‘Lwfuwwmbuynud - L hpwwywpwlwjhG wmbtinwpw)funtihg httimn  pnnupyynn
wuwpunuwwnndubpp gnigul] «wjumwbGh dnlnujhl pnpuwy RRC-n:

Pnnupynudl hpwywlwgytmnt £ 250,000,000 (Gpynt hwpynip hhuniG dhthnG) << gpud
nGnphwinip owyuwny (5,000 ({hGq hwquwp) hwn yWwpunwwniu, dEY wyupunwunnduh
wijuwlwlwuwb wpdtpp' 50,000 (KhuntG hwqup) << npuud):

Onnqupyynn ywpumwwumniubph dwiynw)linpniGp 12 wdhu t:

Muwpunwwuniubph wpdayumpnlwhl Gudnwptpnipynilp yuqind £ mwptyw6 11.00%:

Mupunwundutipny (wuwwmbuwo yupumwynpnipyniGGtph juumwpmiG wywhnyjuo k
Onnqupynnh pnhwlnip gniypny b wyp wimhyGbpny: Mupunwwnndutipp Gpw fuwynpjuwo
tili Onnupynnh htim thnfujuuyulygywo widh” dwhwql UnwpbjjwGh Ynnihg:

Onnupynnh  wwpunwwndubphg unwgynn  Giuimunp GGpwljw £ hwpydwl
«Cwhmpwhwnpyh dwuhl» b «Gludnwhwpyh dwuhl» << optilipGiph hwiwdw)G:

Mupuwwuniutinh ubithwuwliwntpn ywpunmwunniuny jupnn £ hpupjuwiwgib guiugud
gnpownniyyp, npp  pfumd L ubthwwlmpjul hpwyniGphg: MNupumwwmndubph
utithwlwwwbptpp hpwynmlp mGaG wqnugpmyd GJwo Jupgny m dwdybmGbpnid
unwlw] wwpunwwndutiph wpdtyupnGuihG Gwdnmwump, hGywbu (wl wywpomwwmnduh
dwpnuihg unwgywo gnuiwpp: UpdiyupnGh  sydwpdwl phypnid wywpumwwmnduh
utithwwGwwbpp ppwynilp nmiGh Onnupynnhg WHwd Gpuwpfuwynpnnhg wywhwioby
Jdwpybhp gniiwnn, ywhwbop spwjupunptint niypmy’ nhit] nquuwpw:

Muwpunwwundutiph  pnqupyiwl Guwwuwlip Onnupynnh  powlwnmt  thonglGhph
hwdiwnniG E:

Fnnupynnh yipwptpjw; mtintympnGGtp

Llphwlmp mbnbimpimGGhp

«SNLSNLY hGYtunmhghnG vwhiwlwhwly wywunwufuwliwnynpjudp paytpnipnitn
untinoyty £ 1999p. L hp untinddwl opdwlGhg wywhy ntp £ juwwpt] {wjwunwih
Jwlpwytinmnpjul wpdtpnpbph ynijuynd: 2004p.-hg Bnnupynnp hwlnhuwlnid £ dhuly
ny pwlly Pphlwluvwlwl Yuqiwibpympmilp, npp whnwyuwl wwpunwwmndubph
wnw9iwjhb ynitjuynd niGh nhibph yupquyhdwy:

Ennunpynnp 2004p.-hg << wpdtpnpbph njuymd ywhwnmpjul gnponiGimpniG L

hpwjwGwglny, pln npnd, Onnqupynnl wnwohlGli L  unmwgh] wwhwnnpjul
gnponiitnipjwl hpwwlwgiwb hgbhlGqhwG:

EnnupynnG hp gnpontGtnipyniGp Swywnid k X<, p. Gplwb, Fhnuuwb th. 2 hwugbtni:

Ennupynnp hwinhuwind b« wjwunmwbh $nlnujhl pnpuwy RLCL-h winud, 2004p.-hg
vhwgwo k UhPhkjutp dshopwlywjhG hwiwlwngswjhG guGgh:



Enmunpyynn wupumwwmndutipp tpufuwynpjuo GG Onnupynnh hbn hnfujuwwlgywo
w@dh’ Jwhwql UnwptipjwGh Ynnihg (hwugt® <<, p. Gplw, <p, Udwnjwb 22, pG. 30), ny
hwnhuwGnd £ @nnunpynnh 90%-h utithwwGuwnbpn:

Pnpuwnplnnh gnpom Ghmpyul Jepupbnywy mbnbmpiniGGan
Enmunpynnh gnponiGtinipjwl hhiGuwlywl mtuwyGtpl Ga.

¢ hwdwfjunpnltinhg wndtpnpbipny gnpownpltinh Juwunwpdwb
hw(d GwpuwpuwyuGltph pgniGnd L hwnnpnnud,

* hp YJwd hwdwjunpph wlnilGhg U hwdwjunpnph  hw)yhlG wpdtpnpbinpny
gnpownpltph Juumwnpny,

¢  hp hwpyhG U hp wlniGhg wpdtpnptinny gnpownppGtnh fuwmwpnid,

e wpdtpnpiph  Gpuwppuwynpquo  Juwd  shpuwpfuwynpjuo . wmbtnupwpudwG
hpwlwGwgnuy,

e wndtpnpliph wwhwnnp niG,

* wpdtpnpbph thwptiph Junwuwpnd,

o wnpdtpnptipmd GhipppmuiGiph htn juuyywo funphpnuunynipjwl nmpuwdwnpnid
hwdwunpnGtphG,

e wpunwndnyph pghibpwyhG/ppnptipwjhG weop nt Jwdwnph gnpownlnipjnGGtph
hpwlwlwgniy:

OnnunpynnG hp gnponitltnipjnilp Swjwnid £ hhiGwlwlnwd Gepphl pniuynud, vwljw),
(ptGp, np hwdwjunpnbtiph gulynid wnw GG Gwb omwpbpypjw GhipnponGop:

Onnunynnp, whnwljwl yqupnwwundutiph wnwelwjhl pnijujnd hwlnhuwlwiny dhwy
ny pwGy nhbp, mGophlmd L whnmwjuwl ygwpmwwumndutiph 2nijwjh owywih 2.5-3.0%-n
(Gpunywy wquwun, gpuyjunpjuo, hGywtu Gul nbyn hwiwdw)Gwaqptipny gpujunpjuo
wwpunwwnniubtpp):  Updtpnptph  mjund dwulwghnwgwd  wlbdwlg pwppnid
Onnupynnp qpuntglimd £ wnwohG wbnp pun  wlwpyGbph, hGywybu Gul pun
wwhwnpmpjuwl hwGdGuo wpdtpnptinph dwywih: Onnupynnh wymhyltpp juqimd ta
GtipppnuiwghG  pGytpmpymGGaph  pGphwlmp  wynhyGiph dnn 30%-p  (wnpynipp’
www.armex.am), hull pun wwhwpnpjwl hwGdGywd wpdtipnptinh owyjwih’ tnn 80%-p
(wnpjnipp’ << UL mbntjughp):

Onnunpynnl  wpunGwqgpyuwo £ wpdbpnptiph 2nuwynid dwulwqhunwyuwd
gnponiltnipjul htimlywy 1hgtiighwny' phy 0007 - GippgpniiwihG dwnwjnp niGGtph
Jwwunnigiw thgklghw, mpgwo 27/06/2008p.:

EnquynnG hp gnponiGtnipjul hGp wwphGiph pGpugpmd wimhy phpwljwwmwpmyd L
niltgh) << wpdbtpnptinh 2nuynid: G4 wjuop <L wpdtpnpbph njuymd wmtinh niGtgnn
wnpnh  thnthnfumipniGGtpp, YwuGwynpuybtu® OMX ytnuiwl pGybpmpjul dninpp
{wjwunwlh wpdbpnptiph  pmyuw, hGswbtu Gwl  wyGuynn hohnfunipmGGatpp
wwpuwnhp  wywhnjuwgpnipjwl, YhGuwpn)wlwihG hhdGwnpuwdh  optlGunpuyul
nwwunid, (np hGwpuwynpnipniGGtp GG unbtnomd Bnnupynnh gnpontGtinipjwl htnmwqu
qupquguiwl hwdiwn:

Unwohlw tptp wmwphGtph pGpwgpnmd hp gnponiGtnipyniG6 plnujGtmnt Guuumuyny
Onnupynnp (wppwwmbunmd L dtowglty juuyhwnmwihqughwb' jpugnighy bhGwlGuwywb
dhongltin hwdwptint dhongny: tw G(wjuwwmbuynud £ hpwjuluglby Gpynt tnuGwyny.
GtpphG” spwpfujwo pwhniph thongny L wpmwphb' pwdGtdwubph jud pwdibnndiubph



pnqupydwdip: JdbpohlGu Glpwnpnmd £ Onnupynnh  juqiwybpywhpuwuwywb  duh
thnthnfjumpjniG’ 2008-2009pp. pGpugpnid UNC-hg yhipwuqiwynpybng BLL-h:

Onnupynnl hp gnponmiGtimpjwl plipwgpmu pwjuynd L mwppbp nhuwjhl qnponGGtiph
htwn: ‘LhpnponnGbpp dhGsb yupunmwunndubpnd Geipgpnd. unwpbnt dwupl npnpnid
nlnmGhyp, whwnp £ mbnyul 1hGe6 wyn Gipnpiw6 htin juwywo nhuytiph dwuh:

Mupunwundutipmd - Ghpgpnid. uunwpnnGipp pwjuymd - GG hGywbtu  Onnupynnh
gnponiltinipjwl htm Juuyywo, wjlwtu £ wwpmwwmndutiphl pnpn) nhulph htn: Uiy
nhuljinphg wnwyt] Yupunp GG wnynuunpnypGtph  tnthnfudw6, wpunwpdnipwjhd,
hpwgytihmpjwl, gnpowntwlwb L hGdpywghnl nhuybpp:

OPnpuplnph phGwluwlwl Jhowhh L qgopombGbmpjwl wpgnilplGbph Jepwpbpnuy
wmbnblympimGGan

Uwmnple  Gipyuwjwugwo GG Onnupynnh  gnpomGtmpjubp  Jtpwpbpnn  hhdGuyw
dhGwluwlw b gniguGhpGtpp ytipeht 3 mwpjw hwdwp:

hwq. << pnud

31.12.05 31.12.06 31.12.07
{wunijp 6,569,779 5,560,516 4,573,784
Cwhnijp 402,682 390,462 297,027
Cwhnyyph minynuwjhG o o o
utionpjnilp hwunypnid 6.13% 7.02% 6.49%
UlywmhyGtin 2,911,341 2,874,514 2,437,243
Utithww6 Yuwujhnuy 655,682 784,144 761,977
UlwhyGhph . . .
e T 10.90% 13.41% 10.33%
Utithwju( juighwwih 44.01% 59.55% 37.88%
Llwdmwpbpmpjnilp

9nun pwhnyph dhonpjul GJugnuip wuwjdwluynpjuo b << wpdbpnptiph pnijuynid
wnwpptin  dwdybnwjlmpjul  wwpunwwndutiph  GudinwptpmpymGitph  uyptinh
Undwwmdwdp, hGyp pwgwuwpwnp £ wqnl Jwhnyph vnwgiwl hGwpwynpmpjnGGtph
Ypuw:

Onpuplnph Junwjwpdwl JwpdhlGGeph L Jupwjwpdwlp Jwululgng wldwlg
Ybpnwpbnywy mbnblnipiniGGan

Onnunpynnh JulnGwnpnmpjuip vwhiwlijwo Onnupynnh junwywpiwl dwpdhGGtpa
Ll Onnupynnh dwulGuwyhgltph pnhwinip dnqnyp L Onnupynnh gnpownhp dwpdhlp’
wmboptln:

Onnupynnp junwjwpiwlp dwuluwygnn wGdhlp GG Gnn Unwpbpjwlp (nGopkl),
Jwpndwl Cwhnijulp (quwynp hwpwuwwh) L <L<GpdhGh UynhGyuGp (GapphG
Jtpwhuynnnipjuw@ L wninhnh Swnw nipjwl nhjwywn):

Onpuwnplnngh hlin ihnfujwwywlgyuo wldwlyg, Hwlwhwihg Swulwlhglbph Jepwpbpniuwy
wmbnblympinGGGn

Ennupynnh htim thnfujuyuygyuwo bhghyuwywl whdhlp GG hwlinhuwlind dwhwqb
Unwpbjjwlp, nud ninnuijhnptl wuwnlwlnd L Onnupynnh juinGunpuljul juwyhunwih
90%-n (370,800 pwdGtiwu) L Gnn Unwpbpwlp, nd ngnuihnptl wygwunjuwlnd k
Onnupynnh ulnGunpuuwb yuyhunwih 10 %-n (41,200 pwditdwu):



Ennunpynnh htm hnfujuyuygquwo hpwjuwpwGuwlul wGdhbp GG «ULIUTLE» UMNL-G L
«UGHUDhU» UMNL-G: «ULdULE» UMNCL-G L Onpupynnp qulymd b6 plnhwlnip
huynnnipjwlG wwl (dwhwql UnwpbpwGh L Gnn Unwpbpjwlh Yynnihg, nyptp
hwnhuwGnid LG «ULdUUE» UuMnpe-h JulnGunpuywb Juwyhwnwih
huwiwywwunwufuwlGwpwp 50% L 50%-h utithwwlwwmbptpp): «UGUNDU» UMNC-G L
Pnnupynnp bu qubymd GG pGnhwlnip huynnmpjul wnwly (dwhwql Unwptijjwubh
Unnuhg, ny hwlghuwln t «UGRUNDU» UNC-h ulnGunpuiwl Juuwhunwih 40%-h
utithwwGwwbinp):

Onnupynnh  Gwlwywihg dJwulwlyhg L hwlnhuwlmd Gnn Unwpbpwlp, md
niuyhnptl wuunjuwlind £ @nqupynnh ulnGungpuywl yuyhunwh 10 %-p (41,200
pwditiwu):

Ennupynnp yniGh GQubGwliuwihg dwulwyhg hwlnhuwgnn hpwjuwpwlwlywb wia:

Lnqupinnh pnqupluwo wpdbpypbph Jepupbpyuwy mbnbynpymGaip

Enmunpynnp dhGy wydd pnnupyty £ pwdGbdwubin:

<{piGwnpiwl wuwhhG (1999p. wynphih 27-hG) ©nqupynnh ulnGunpuiuwi juyhwwip
Juqdt] £ 5,000,000 << npuwd, npp pwdwlijwo b tntp 50 pwdGtdwuh, pln npnd, dhy
pwditivwuh wijwlwlywb wpdtipp uqdt) £ 100,000 << npud:

‘Utinjuynuiu @nnupynnh JublnGunpuui juuyhunwp juqimd t 412,000,000 << gpud,
nnp pwdw o k 412,000 pwdGtiwuh, vEY pwdibiwuh wijwlwlwb wpdtpp juqund L
1,000 << npwd: Onnqupynnh JulnGunpuyuwl Yuwuwhwwih ponp pudGiiwubpp
mbtnwpwfujwo GG, ;phy ydwpgwo b ywwnlwlnd GG ©nqupynnh dwulwlyhgGhphG:

{wyh wnlhny Cnnqupynnh juqiwitpyuywi-hpujuywb dup’ @nnqupynnh Ynnihg
pnnupywo wpdtipnpbpp (pwdGhdwutinp) pnyjuwwmpjwo st Jupquynpynn pnijuynid
wnlunphl: @nnunpynnh pwdGtiwutinn pnqpupyywo G wlidwdlytm:

Udihmhwpbppn wbmp [ phogh  npgbu wqnugph Ghpwowlwl hwdwnpmn
Ghwpwgpmipynil, G wnwownlyng wndbpnpbpmd  Ghpppnmd  wlbim  Jamuwpbngwy
Gbpnpngh npnpnudp whup F hpdGgwo jhGh wdpnnowlwl wqnuwgnh ypuw:

Udihnhwpbpph  Qququdwld hwdwp  wuuowofuwluinm wldld wdihnupbppnid
wwnpntGwlyng  mbnbjunnymppuld ny  wdpnpowlwl Jwd wwwlngdlnpnphs  jhlbn:
hwdwn pmd F puwnqupuwghwulwl quunwofuwGuangnipiniG, bpl wjl ny wdpngowlwl
quwd wwywlnnpdlnpnphs wqnuwaenh diniu dwubph hiin ghownplbn phuypnid:



ENuULYd N MUeSUSNUUGLh d6LULGA3UL SEABUNRMO3NRMLLEN

CGnhwGnip mbtntynp nGGtp

w. NMwpunwwundutiph quup L dup” wiwlwul ny hwunwpnpwjhG wpdtyupnGwjhG
wwnpunwwnndubip:

p. Bnnupyiwl (wnwownyh) pnhwlnip owjuwp® 250,000,000 (Gpynt hwpynip hhun G
UhthnG) << npud,  pwGuyp” 5,000 ({hGg hwqwup) hwwn  wyWwpuowwnmndu,
duwiytimw)lnpynilp’ 12 wdhu:

q. Ut wuwpumwwnnduh wijwluwywl wpdtpp® 50,000 ({hunitG hwqup), wpdnypp' <L
npuwu:

1. Onnunpyynn ywpumwumndubtpp hnfuwpytih sbG:

t. Mwpuwwndiutph wbtnupwyfudwi juwd wnwowpyh hpwyuwluwgiwl uyhgpp' <<
ytlunpnlGwlwb pwGyh Ynnihg wqnugph qpulgniihg hhlq wyuwwmwlpwjhl op htwnn:
Muwpunwwuniubph mbtnuwpwpunuin Gwhowmbuymd E wjwpnt] mbnupwpfudwb ulqphg
10-np whuwwmwlpwihG  opp:  Mwpumwundubph  wbtnuwpuwpudwli  dwdlytnGhph
thnthnfumpyniGGbp s6G Guwfuwmbuynid:

q. Mwpunwwundiubph wnwownpyp b mbnupw)funip Jupnn GG htnmwaqyty Jud shnjuyg
hwjnwnpwnpyt] Onnupynnh mowpdwb b pnpu-dwdnp hwlquiwlpbtinh, hGywtu Gwl
«Unpdtpnptinh 2nityujh dwupl» << optlph hnnpwo 21-h 1-hG dwuny vwhdiwGjwo
ntiypbpnd:  SYjwy phyptpmd  Yhpunuwpddwl  Glpwiuw  gpuiwlul  dhongGhpp
Jtpwnwpdynd Gl «SOLSNOL» UNL-h Ynnihg 2 wpuwwnwlpwjhG opdw plpwugpniu:

L. Mwpunwwndubph phiwg JdwpnudGipp Juuwpynd 66 << npuinyg” dhGsl
wwpunwwunndutiph  wnbinwpwyfudwli wjwpmh opp: ddwpmubipnlG plgmGbmnm GG
wiyuwbhuhy 4uny"  «Qupqugiwl <wjwljwluwl Pwlly» pwg pwdibmhpuluG
naytpmpmiind pwgquo  1810052173183327 pwllwjhlG hw)yhlG thnjuwlgmuiGtph
dhongny: ClGn npmy, Gpt GtpnponnGtph Ynnihg npuwiwlwl dshongltpp (Onnupynnh
Gpwo pwllwjhl hwyyhl yodwnpyty GG dhGsl myjw wfuwmwlpwjhl opgw dwdp 13:00-
G, wyw wyn npuiwyub dhongGtpp dnnpwgpjuo Gl hwiwpynid npwlg Jdwpdwb opp,
huy tpt hwiwwwwmwuppwl gmiwplbpp ydwpyty G6 njjw; wfuwmwlpwihl opdu
duip 13:00-hg htinn, wyw gpulp dntnpugpyuo Gl hwdwpynd ydwpdwlp hwonpnnn
w2fuwwmwlpwjhG opp, L hwiwwwumwufuwl wwpunwwndutph wnmbnupwfudwi ghlp

npnpynud £ wyn opyw hwpyupyny:

n.  Mwpunwundiup dwpymd L ponqupyiwl  opjwlG hwonpnnn  12-pp wiujw
hwiwwwwnwufuwl opp’ wlijwlwyul wnpdtpny: Mupunwwundiutiph dwpdwl gnudwpp
Jdwpynd £ 12-pgp wiunjw hwiwwywwnwuhuwl opdw gpnipjudp  wywpumwwnndubinh
utithwwGwwbtptph gmguyp <U%-h Ynnihg vnwlwnig htnn 6y wyfuwwnmwlpwjhG
opjw pGpwgpniy, pwjg ny n1, pwl 6-pn wpfuwwmwlpwjhb opn:

OnnupynnG hpwynilp niGh htim qGh; hp Ynnihg pnqupiyuwo ywpunwwumndubpp: Uju
ntiypnid mtinh £ niGhlmd yupumwwmniubph Junudwijtnm dwpnd: Nwpunwunndubph
utithwlwlwwbpl phpwymlp niGh sdwulwlgty Onnupynnh Ynnihg hwjmwpupuo
wwnpunwwmniutiph htingGdwln:

Onnupynnp htwngqldwl opjwlhg wnGjwql btptip op wnwe wmbntljuwwmynpjuwl
thnfuwlgdwl hnuwih  dhongGipny  hp  wwpuowwumndutph  ubthwwGwwnbptnhG
wmtntuwnynipniG £ mpwdwngpnd htngldwl juqiuwybpyiwi dwuhl Guwuwwybu
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hwjnwnpwnptiny ywpumwwumniubph w)l Gluinwptpnipjwl dwuhl, npny ywwmpwuwmynid
L htim qGt] ywwpumwwmndubpp b wyl owywh dwuhl, npp wwwpwuwnymy b hbn qltg:
Muwpunwwnniubph httmqlGiwl Jupgp dwlipwdwul Gupugpjuo b Onnqupynnh Ynnihg
hwunwwnywd wwpunwwndutiph  poqupiwli wywydwiibpnd m wwpumwwndutiph
wmtnwpwfudwd, powlwnmpjul L dwpiwl vyuwuwpydwl upgmd (Gipluyuwgyuo t

Yhg thwumwpnptip pudinud):

p- Muwpuwwmndubtinn wnw(dGuhwnny wwwhnyywonipynil sniGhd:
Muwpunwwunniubpny Gwhiwntujwo ywpumwynpnipyniGGtph juumwpnuil wywhnygwo

Ennunpynnh pnhwlnip gnypny b wyp wymhyibpny: Mupumwwnndutinn Gpu) fuwynpjwo
til Onnupynnh htim hnfujuyuygwo widh” dwhwqb UnwpbpjwGh Ynnihg:
d. MNuwpunwwndubph pnnqupyiwli L wmtnuwpwfudwl dwuhl npn)mil plnmGyt; E

2008p. hnijhup 24-hG Ennupynnh dwulGwyhgliph wpumwhbpp plnhwlnip dnnnyh phy
553 wpdwlwgpnipjudp:

Mupunuwwnndutiph q6h Yyepwpbtpjw; mtintynmpjmGGtp
Mupumwwuniutinh mbnupw)fudw qhGp, wyn pynmd” mbnuwpwfudwb pGpwgpniy,
npn2ynid £ htmbywy pwGwdlng’
N *Z 1
-1 -1
IR (1+r/2)f (1+r/2)’"
b

P =

1+

nputin’
P - wwpumwwmniuh qGdwG qhGp,
N - wwpunwwmniuh wijuwluwyub wpdtpp,
a - UpGsL wnwohlw wpdbywmpnbh Jdwpnuipn dGuguo thwumwgh ontinh phyp,
r - mwpbjwl GyuwdinwpbpnipynGp,
b - myjwy thnih mlnnnipjniGp optipny,
¢ - wpdtyunpnGh Yhuwdjulwjht tudnwptpnipniln,
m - wjn ywhhb dGwgwo wpdtjupnlujhG yowpmdGiph phyn:

Mupunwwnndutiphg unwgynn tjuwinunGtph yepwptinyu) mbtntympymGitp

Muwpunwwnniubph wpdtyumpnGujhl Gludnwptpnipniip mwpblwb 11.00% t:
Muwpunwwuniubpny  (wuwwnbuymd B jhuwdjuluwihG  wpdtupnGGiph  Jdwpnud”
wuwnpunwwunniuh wijwlwlwb wpdtph 5.50%-h swthny:

Mwpunwundiup  dwpymd £ poqupiwl  opjwl hwonpnnn  12-pn wdujw
hwiwywwunwufuwl opp” wlijwlwlywb wpdtipny: Muwpumwwndutph dwpdwl gnidwpp
Jdwpynd £ 12-pp wiunjuw  hwiwywunwufuwl opjw ppnipjudp  wywpumwwnmndubiph
ubthwwlwwumtptinh gniguyp <Uk-h Ynnihg vnwluwnig htnn dtY w)uwmwlpwihG
onjuw plipugpniyd, pwjg ng n12, pwl 6-pn wyfuwwmwlpwjhl onp:

Muwpumwwuniutph ghdwg Ydwpnuip Juunwpynd £ «Qwjuunwlh YaGuopnGulju b
ntiynghnwphw» ALL-h Ynnihg mpuwiwnpuwo gmguynid Ghipwnjuwo widwlg pwllwjhG
hw)hyGtphG:

Enqunpynnp wwpwwnwwniuhg unwgynn Gwdmh Jdwpnuip juunwpmd £ pnqupydw i
opnwl hwonpnnn 6-pp L 12-pnp wduwjw hwiwywunwufuwl  opdw  ypoipjudp
wuwpunwwndutiph  ubthwwGwwbtpiph gnguyp «wjwunwGh  YeGuopnGuyua
ntynghnwphw» E£LCL-h Ynnihg uvnmwlwinig htunn JdG] wfuwwnwlpwihl opu
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nGpwgpniy, pwjg ng n12, pwl wpdtyumpnGujhl tiuwdnh dwpdwb 6-pn wpfuwwnwlpwjhG
onp:

aghntGumGhphG, hGyytu Gwl ny ntqhntlGunGiphG wpmwwnduhg vnwgynn Guwdmh
Jdwnpnuip juunwnpymd Ewlyuwbfuhly” Gipnponnh pwGlwyhG hw)yh:

UwhiwlGwhwnuiGtph ytpuwptpyuw mbntynipjnGGtp

w. Onnupynnh JulnGunpnipjudp jud yupumwumniutiph pnqupyuwl dwuhG npn)dwdp
wwnunwwunniubiph pnqupiwl npul vwhdwGwhwlny sjuw:

Mupuwunndutipmyd Gipppnud JuwmwpnnGiph Gumdwdp nplhgt vwhdwGuwhwnd sjw:
p. Pwdwlnppugpmpjul Guqugniyl L wnwybjugnyyl dhompnilp Juqind Lk
hwdwwwwnwuhniwlwpwp 1(ULY) L 5,000 ({hlGq hwqup) hwn yupumwwmndu:

StntympymGGtp wywpunwwuniutph wmtnupw)fuiwGn dwulwlygnn wGdwlg L Gpwg
dwulwlygnipjul swthh yapwptipnguyg

Muwpunwwnniubph mtnuwpwfundl hpwwlwgynid £ @nnupynnh Ynnihg:
Pudwlnppuqpmp niGGtph yepwptinyug mtintynpniGitp

w. Nuwpunwwunndutiph pwdwinppugpmpyniGl hpwlwlwgytnt £ Onnupynnh phy 48
hpwiwlny hwunmwnywd wyuwpumwwmniubtph pwdwlnppugpnipjul Jupgh hwdiwdw)G
Kuybuol):
Muwpunwwmniubp dtinp phiptint Gywwwyny Gpgponnp EnqupynnhG £ Gapluwjwuglnd.
¢ pwdwlnppuqgpiwl hwjwu,
e wGdlGuwgph quwmdaklG' $hghjuyul widh hwdwp, <4<, yhnwjuwli gpuigiwi
Jywjwlwbh b jublnGuwnpnmpwl yquwmdkl' hpwjwpwlwlwl widh hwdwn,
e YJdwpiwl wlnnppugph wwwdbkl, npp hwjwunmd L ywpumwwumndiuh ghiwg
Jdwpywo gnuiwph thnfuwlgniin:

Onnunpynnp ytpnhhpjwy hwunmwpnpbpp unwlwinig httmn unnigmy £ thwunmwpnptinh
huynipyniGp L huwyunnd Gwo owdwih (pwlGwyh) wywwpumwumniubph wejwjnmpjud
nhypnd pujupupnd E hwjnp b «{wjwunwGh jeGupnGuul ghynghnwphw» RRL-
hG mwihu £ hnjuwlgdwl hwGédGupuwpwlw:

Pwdwlnppugpiwl hwjnp dhGsu dwip 13:00-G Gipluywglbnt nhypnd wpdtipnph
thnfuwlgiwl hwGdGupupuyuin «wjwunwbh YaGupnGuwlwl nhynghnwphw» RRL-
hG L wpymd htlGg wyn opp, huy dwdp 13:00-hg htin Gipuywgltnt nhypnid™ hwonnpn
onp:

Pwdwlnppugpiwl hwjmh dwulwyh pwjupupiwl ghypmyd wyt] ywpjwo gnwpp
Jtpwnwpdynmd L hwymwwmnih Ynnihg pwdwlnppuqpiwl hwjnmd Gwo pwllwjhG
hw)yhl Gpynt wfuwwmwlpwjhl opyw plipwgpnid:

p.  ‘LbpnyponnGtpp upnn GG gpugnp éuny @nnupynnhg wipnnonipjudp Jud dwuGwyh
htim Yt wwpumwwmndutiph pwdwlnppugpmipyniGltnh hptig hwymbtpp” npup
Gipywjwglbnyg htunn nwu wfuwwnwlpwihG dwijw pGpwgpnd, tpt dhly wyn
Enqunpynnp sh pwjwpuwnty GipnpponGtph hwymtpp jud wyjw; hwymbph hhdwb Ypw
gqnpownpltin s60 Juumwnyby:

q. Lbpnpnnph Ynnihg pwdwlnppugpmipjul  dwuGwyh hbn  Julshm  nhypnd
Gtpnpnnp OnnupynnpG t Gipyuwjuglnmd Gnp hwjyw, huy Guwuyhlmd Gipyuwjwugyuo
hwjnp wijuwybp L dwlwgymd: Gph (dwl nhyptipmd, wniuw E jhmd GepnpnnhG htin
Jtpwnupddwl Gpuwyuw gnmiwp, wyw Onnupynnp hwjmh htn Julydwl wiuwpyhg
htimn tpimt wpfuwwmwlpwjhl opdw plpwgpnid Gguwo gnidwpn wiywlfuhy tnubwyny
YtpwnwndGnd £ GepnpnnpG:
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Stnuwpwlujwd (mtnupw)huynn) wwpunwwmndubiphg unwgynn utthwjwGwumtptph
lwinunGtph hwpyiw6 Yupgh wipnnowyw6 L wipwiwu Gyupwghpnp

Muwpunwundiubpnd Gepppnud. Juuwpnn wGdp Giwdnun jupnn B ounwGwp Gpyn
ntiypmu’
e  ywpuwwmndutiph nhiwg unwgynn wmnynubtiphg,
¢  UhG;L dwpnudp Judwnph L qGiwG qGph npujuG mupptipnipniGhg (Quuhwwih
hwybjwd):

[Enmunpynnh wwpunwwmndubphg unwgynn Gwdninp Gipwlw £ hwpyuwl pun htnlguy
hwpyuwwbuwyGtph

1. pwhmpwhwny,

2. bjuinmwhwny:

Cwhnipwhwply: <wjywunwlh <wlpwybnnpnlmd  whnipwhwpy GG Ydwpnd
(hwupyuwunt t6) <wjwunwGh {wlpuybunnipjul nhghntGumGtpp L ny nhqhntlGuGtpp,
puwgwnnipjudp  {wjwunwlh  <wlpwybmnmpyul wbnwluwl  Juonwdupswlub
hpdGupyGtph, <wjwunwlGh Kwlpuybnnpjuli wntnuyui  hGpGujunwujupiwi
dwpudhGGtph, wbunwlywl ny webnpuihG  JuqiwybpympnGGiph’  pynotnwghG
hwwnlwgnuitnh L wdpnnompjudp pymot  thnfuwlgynn tHwinmwmlbiph dwuny U
JwjwunuGh {wlpuwybtnnmpjul YaGunpnGuub pwayh:

Mwpunwwuniubph juwwhumwh hwybjwdhg uvnwgywd GlwdinmunGtpp, hGyubtu Gul
nnynuwgmuiwnpltpp ntighntGuGiph hwiwp hwplyynd GG 20 innu gpniypwswthny, huly
ny ntghptunGtph hwdwp® 10 wnynu gpoypwswthny’ hwdiwdw)l «Cwhnpwhwnpyh
dwuhG» << optliph:

Glwiunwhwnl: <wjwunwlh  <wlpwybunmpniGnd Guwdinwhwpy 66 Jdwpmd
JwjwunuwGh <wlpwybtinmmpjul nighntiln L ng nhighntln hghyulwl widhGp:
Mupunwwundutiph juyhwnwih hwytjwdhg vnwgwo GiwinunbGhpp Gpwlw LG
hwpydwG, hul mnynubGtpp nbighntGunbtph L ny ntiqhntiGuGiph hwdiwp hwpyymd GG 10
nnynu ppnypwswihny’ hwdwdwjl «Gluwinmwhwpyh dwuhl» << optiliph: CGn npnuy,
Onnunpynnp wwpwwnwwmnivhg unwgynn tjuwdmh Jowpdwl dwdwlwl dhghyuyub
wldwlg hwiwp hwlnhuwlnmd L hwplujhG gnpowuy:

Mupunwwnndutiph vtithwywlwwmbptiph hhiGuwywb hpuwymbpGtpp

Muwpunwwnniubph ubthwwlwunbtpp upunmwwnnduny Jupnn £ hppuuiugib] guijuguo
gnpownnijp, nup pfunud L utithwwlnipjuwl hpwynilGphg:

Muwpunwwnniubph uthwwlwwmbptippn hpwynilip GG wqnugpnd (2o jupgny ni
duditimGtpmd uvnwlw] yupumwwumniutiph wpdtupnlGwjhl Giwdnunp, hGywytu Gul
wwnpunwwniuh dwpmihg gnjuguo gnuidwpp: Adwpiwl nhypmd wwpunwwmndubiph
ubthwwlwwmbtptppn hpuynilGp mGLG Onnqupynnhg WYjwd Gpwpfuwynphg wywhwboby
Jdwnythp gnidwpp, wwhwlop spwjwpuntint nhypnid’ nhik puumwpw:
Mupuwwundutinh ubithwuwiwwmtin( wpdtpnpbph tpypnpnwjhG ynyuynd hpwyniGp niGh
hpwjwGwgit] yupumuwumniutpny wpnjuwdwnp thw)jl «dwjwumnwblh $nlnuwjhl pnpuw»
LLL-nd Onnupynnh ywpunwwndiubph 2nmjuynd wnlnphG poyjunpjwo hGtnt
nbiypnid:

U6 yuqiwybtpwmpniGGtpp, npnGp hpwjwlwuwglmy t6 ywpumwwnndutiph Gunmdwdp
hpwymGpGtinh L wwpunwynpnpymGGatph hw)ywnnudp b (ud) gpulgnuip

Muwpunwwnniubph hpwyniGpGiph b ywpumwynpnipjniGitph hwpywnenidG hppwuluglnid
L «LwjywunwGh YaGupnGuywl nbynghnwphwy RLREC-G, hwugh' <<, 0010, p. Gpluwd,
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Uhtip UYypwngywG Sp, htin. (374 10) 566 446, 589 151, 543 656, hGuntpGtwmwjhG Jujp®
www.cda.am:

Onnunpynnp wpdbpnptinph njuw  uwnbnonn npll juqiwybpynipjul htn  Ylipwo
wwjdwlwaghp snGh:

Onnunpynnl hp Ynnihg pnqupyyuo ywpunwwmndubph hwdwp dnwnpuwo L wwywhnyby
oniju untinonnh gnpownnyplitiph hpwyuwliwgniy:

Onnupyiwb Guyunwuyn

Mwpunwwuniubph  pnqupyiwli Guuwwuwyl bt Onnqupynnh  powlwnnt  dhongGtph
hwdwpnuin:

enauruNIbh 46 ULGM3UL SGAGUNRM3NFLLEN

LU UVAM SGLEUNRMISNFLULER

Onnupynnh yuwwndnmpjniGnp L qupqugnidp

w. Onnupynnh Shpdwjhl wlywlniG E

«SNLSNULY hGyiunhghnG vwhiwGwthwy
huytiptG by wwwnwujuwGuwunynipjuip pGytpnipnil
hwjtiptl | Ypdwn | «SOLSOLY UMNE

nnwubpbG | [y MHBecmuLuoHHoe 0bLecmBo ¢ orpaHuUYeHHoU
f m omsemcmaeHHocmblo “TOHTOH”

nmubptlG | Ypdwwn | OO0 “TOHTOH”
wqiptG | 1nhy “TONTON’’ Investment Limited Liability Company

wlqiptG | Yypdwwn | “TONTON’’ Co. LTD

p. Onnupynnp pun JuqiuwybpyuuwG-ppupduuG  dup untinodwl  opjwlhg
uwhiwlwthwly ywunwuhiwlwwynipjudp pnGybpnpjmG k:

g. «SALSNLY UMNL-G untinoyby E 1999p.: UjG qpubgyl) E << yhmwlwl ntighunpnid
27.04.1999p., qnulgiwl phy" 282.110.03586, JyuwjwywG' 02U - 045072, wjlnthtinl <<
ytGupnGwywl pwlynui’® 27.06.2008p., qpulgiwl Yywjwywl phy 7, L thwuwnwgh
gnponiGtmipyniG L hpwlwlwglnmi qpulgiwl wwhhg wn wjuop: Onnupynnl hp
unbtinodwl opJwGhg wywmhy nbp L juunwpnd <wjwunwGh  {wuGpuybunnipjul
wnpdbtpnpbph 2niuynud:

2004p.-hg  Onnupynnp  hwlnhuwlnd £ dhwl ny  pwll  PhGwlGuwlub
Juwqiwytpynp niGp, npp whnwljwl yupunwundiutph wnwoluwjhG nywymy niGh
nhtiph yupgquyhawy:

Updtipnptiph  nijuymd wwhwnpmpjwl gnpombGtmpjul  hpwljwlwgiwi wnwohb
1hgtiighw G vnwgty L @nnupynnp:

Pnnupynnh quGytint Juypp b hppwjuwpwGuwlywl (hnunwihG) hwugkG £ 0010, <<, p.
GplwG, “FanuunwG . 2:

DhGwluwlwb b wy fuiptph yepwptipyug mtintympymGGtp
Ennupynnp hwighuwlnd L« wjwunwGh $nlnujhG pnpuw» LLL-h wlnuy, npp

qubynud k. 0010, X<, p. GplwG, Uhtip UYpungjwG Sp hwugtinud:
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2004p.-hg Onnupynnp hwgwo £ UhLhEjutp dhopwGlujhl hwdwupgswjhG gubghG:

Bnnunpynnh wninhnb hpwywlGwglnn widhGp

w. 2005p. L 2006p. wiywfu wnighnnpuiwl vnnigniiG@ hpwywlwgyt) L «23UdUN:
UnNrhS» wninhunnpuyud b funphppuwnywyu b nGytnnpjw ynnuhg:
GQuqdwltpynipjul hwughl b <<, GtnuppniGhph dwpg, p. Sujuwn, Uquunipjul than.
8, htin. (374 94) 057 545 (p99.): dtpohlu wlnuiwlygnd L GbnuppniGhph dwnpgh
Unlnpwuwpnniwptpuwl wwjwwmhG:

2007p. nptlywmbtdptiph  31-h  gpmpjudp hwydtthwiwo wwpdw  phlGwluwlyud
hwpytmynipymGGtph wnighnG wGglyugpt) £ «UOU-Uninghmy UMNC-G (XL, p. Gpluwd,
Undhwnwuh th. 25/2-45, htin. (374 10) 275 783): Uniphwnp Guuwuwwlyl tp dtnp phptg
pwjwpuwp tpwpfupplGtn’ hwdngytnt hwdwp, np PhGwluwlwl hwpytnynipniGGtpp
qupo G0 twywl wGd)nmpynGGtiphg: Cun «UOU-Uninhwn»y UMNEC-h Ggpulugnipjul
«hhGwluwwl hw)ytmympniGltpp CaytpnpjwG ShGwlGuwyuwG Jhdwyh' wn 31-p
ntjmtiptph  2007p., hGywybtu Gwl hwyybnn  dwdwlwyupewlh  phGwGuwyub
wnrynilpGtph L gpuiwywb hnuptiph dwuhl wwhu GG §dwphn L hpwywb ygunytpp’
hwdwdw)i  <wjwunwGh  Lwlpuwybnnpjui  <wpjuuyuwhwjuwi  <w)yuwndwi
UunwlnupwmGtph»: «UOU-Uninhwy  UMNC-G  wlnuwiwygnd £ UnighunnpGhph

wunghwghwjhG:

p. Ugnwqgph qpuigdwl Goplwjugiwlp Gwpunpgnn ytpeohlG 3 wmwpjuw plpugpnid
Onnqupynnh wnimhnG ppwuwlugpuwo widwlg Ynnihg wpfuwwmwlphg hpwdwpiwd,
JtppGupmipjwlp sdwubGwygbnt, wpfuwnmwlphg wquumiwb w) nphwpbp 366 tnby:

®npdwqbimGiph  Jwulwghnwywl Yuwpdhpp L wyp  wlGdwlghg umwgyuo
wmbintympymGGtpp

w. Ugnuqgpnud thnpdwqbnbtph Jwd funphpnuunniGtph dwulwghnwywb Jupohp sh
oquwgnnoyti:

p. Ugnwgpnud Ghpunjwdo GG wmbntympymGitp {wjwunwh  <wlpwybnnmpjul
ytGupnGwlwl pwiyh b {wjwunmwbh $nlnughlG pnpuwjh hGutpGhwmwihl Ywjptinhg
(www.cba.am, www.armex.am):

Mupunwwnndutipny (whwntiujuwd yupunwynpnipniGGtph tpuwpfuwynpnnh ypuwpbpyug
wnbtintympymGGtp

Muwpunwwuniubpp  Gpufuwynpwo GG Bnnqupynnh htn  hnpujuywyguoe wGéh’
Juwhwql Unwptijjwlh (hwugt® <L p. Gplwd, <np. Udwnjub 22 )., pG. 30, wGdGwughp AA
0502612, mpJwo 29/08/1996p. 007-h Ynnuhg) Ynnihg' hwdwdwjG 24/07/2008p. N 01
tpw2uwynpnipyjwl wwjdwlwgqph (Ghpyuyugwo L Yhg thwuwnmwpnptipn pwdinw):
Juwhwql Unwpbpjwlp hwlnhuwlnd bt O@nqupynnh 90%-h ubthwlwGwwumbtpp, hGywtu
Gwl <<, p. GplwG, dquuwl 2 hwugtnd qubynn ptGph 2-pn hwpyh (185.7 p.d.)
utithwywGwwbtipp: 2008p. hniyjhu wiujw gpnipjudp Gw nplk thnfuwpnipyniG Jud Jupy
sniGh: 2007p. ytipohl dwhwql Unwpbpjwlh mwupbywl Ghudninp juquiby £ 267,324,300
<< ngpud, hul wduvwywb owhuutinp UhohG hwpyny Yuquind GG 1,000,000 << npuwd:

GQuinGuwnpwiw6 (pudithwjwp) yuuyhwwih swihp

Ennupynnp  JulnGunpuiwi Juyhwnwp juqind L 412,000,000 (Onpu hwpgnip
nwubtpynt dphthnG) <4< ppud, npp pwdwlGjwo L 412,000 pwdGhiwubph, L dhy
pwditdwuph wijuwlwlwb wpdtipp yuqumd £ 1,000 (U hwqup) << gpud: @nnupynnh
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JulnGwnpuwlwl juwyhwmwih ponp pwditivwutinn mtnuwpw)fujwo GG, ;phy Jdwpjwo b
wwwnlwlnw G0 ©nqunpynnh dwulwyhgGbphG:

Uwmnple  Gepuyugywo GG  JupohlG  tptip  wwphGph  plpwgpnid  Onnupynnh
JulnGwnpulwl juwyhunwind mbnh nGhgwo hnthnfunipniGGtpp.

Ugniuwly 1.
QulnGunpuyw
Onthnjunipjwl wivwphyp e u]jlmwmml{ <llr}pu1 g
16.02.2004p. 353,000,000
07.08.2007p. 412,000,000

Ennqupynnp Gwhiwnmtund £ 2010p.-h Ytipohl wybjuglty julinGunpuwl juwyhwwp
UhGsl 600 Upa. << npud:

Onnupynnh  ynnidhg pnqupyyuwd  wpdtpnptph  Guwndwdp  weiw  owghnGGhph
ytpwpbpyuw) mbntynipjniGGtp

Enmupynnh pwditiwubtph Gumdwdp wnijw oyghnGGhp sYwa:

e070ran1k ¢NroNFEME3UL J6rURG3UL SELEUNRMO3BNFLLEL
(YhuljwyhG qnponGGLp

bGswbtu pninp phGwluwul juqiwtpympmGGtpp, Onqupynnl hp gnponiGtnpjuwl
pGpwgpnid pwhiymd E wmwppbp nhuwjhG gnponGGtph htn: “hpgpnnGtpp WhGsl
wwnpunwwunniubpnmd Gipppmud. Juunwnptne Jwuh6 npnpmd pgnGip, ybump £ mbnjuly
1hG6G wyn Gapgpdw G hbn juwyywo nhuytph dwuhG:

Mupunwundutpmd - Ghpgpnid. uunwpnnGpp pwjuymd - GG hGywbu  Onnupynnh
gnpontlbtnipjwl htitm juuJwo, wjlwytu £ yupunmwwmniubphG pnpn) nhuybtph htinm:

Enmunpynnh Jupdhpny wnwyt] upunp nhultin GG hwinhuwGniy.

SnynuwnpnipGtph thnthnfudwl nhuly: SnynuwnpnypGtph thnthnfudwl nhuyp Yuwpnn E
wqnt] hGswbu Onnunpynnh gnponiGtmpjwl, wjlybu £ upmwwmndutiph qpuysmpjul
Jypw: Muwpuwundutiph muymd nnynuunpnyplGiph pwpdpugiwl nhypnd myjuy
wwnpunwwumniup jupnn E qunlw) Guq Qwhnipwpbp 4jne ywpumwnmndubph Giuundwdp:
Ujn nhulyn Jupnn £ wgnty Guwb @nnqupynnh $hGwbuwub Jhdwyh ypw:

Snynuwnpnyplph  thnthnfudwlG nhuyjh  qlGwhwwndiwl Guuuwlny Onnupynnb

hpwlywlwglnd L wpdtpnptinph nijwjh L Gpyph hpwywl hwnjwoh qupqugiwl
dhunuiGtph ytpwptipyuy GQyuuwyul ytpnonipniG:

UpnwpdmpwjhG  nhul: UpmwpdmpwihG nhuyp YJuwpnn L wgpl)p  Onnupynnh
gnpontGtnmipjuwl Yypw: dbpohlG mwphGph pGpugpnid ngpuih Guwndwdp UUL gnpuphp
wpniwulwl wpdbgqpyiwl qupuqujnd Onnupynnp Gywunwlwhwpdwp £ quinad
wwhww(l] wpunwpdnyph upd phpp: UjGnithwlntpd, UUL nnuph thnfuwpdtiph
hGwpwynp pwgwuwlwl wnwnwlnmiGbphg unuwhtm Gywuwlyng Onnupynnp
vwhiwlwthwlmd L wpnwpdmpwjhl wwpumwynpnipniGGiph dwdybnw)lnipjnln:
2008p. nipwgpnit wpmwpdnipuwjhl yuwpunwynpnipjniGltph dhohG dwdltivnw)Gnipyniln
Juquly E inn 50 op: Onnupynnh qGwhwwndwdp 50 opdw Yupjwopny wpmwpdnipwjhl
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nhpphg hGwpuynp Ynpnunp Juqinid L dnn 11 816 << npud, dhGyntn yywhniunwjhG
Juwhwuwp 2008p. hniGhuh 30-h npnipjwdp Juquby E 61.8 U6 << npud:

bpwgybihnipjwl  nhull:  Muwpuwundutiph mwjh qupqugyuonmpjul  gwon
dwlwpquih  wwjyiwllbpnd  Jupnn L unmbnoybp  wjlwhuh  hpwyhdwy, Gpp
wwnpunwwmniuh utithwjwlwwmbpp gulijugwoe wwhhl yupumwumniup Judwnbint htn
Juwuwywod ndjupnipnGGuph Ypwhugh: Uyu nhuyp GJuqgtgltnt Guyuwwumwlnyg Onnupynnp
dunwnpnipjnili niGh wywhnyby pnqupyynn wwpumwwmndutiph hwdwn pnijuw untindonnh
gnpownniypltph  hpwjwlwgnmy, wjn pbhwypmd  Ghppponnp gwlwgwo  wwhhG
JywpnqubGw Judwnt] hp ywpumwwmndubpp, pwjg nu sh tpuwuwynpnid wwpumwwmnduh
utithwlwlwwhpng Ynnihg Jwhwybwn qliny ywdwnp:

Lwlh np wju nhulp Yupnn £ wqnly Gwb @nqupynnh $hGwluwlwb yhdwyh ypw, ntunh
Onnqupynnp  hpwgytjhmpjul  nhuyh Juowyjwpiwl Guuwwuwyny  thnpédmd L
Jwlfuwwmbutp dhGwluwlwb muwymd hGwpwynp ngpuih wnwownpyh wwljwup L
Junwjwpmyd L yupumwynpnipniGGbpp pun dwdiybnw)inipjub L owjwGbph’ dquntiing
hGwpwynphGu nhybpuhdbhuglby L GJuqtglb] nhuln:

Gnpownlwlwl nhul: OnnupynnG hp gnpombGtnmpjul hpwjwliwgdwl plpwgpnid
hGwpwynp gnpownGwlwl nhuytiph Jwluwpgbpiwl nunmipjudp  dnGupynd L
htimlyw “honguwnnmuiGtpp.

¢ hwdwfunpnh Ynnihg mpuwdiwnpynn hwlédGwpwpuwluwih vnnignud gnpownwlw G
pwdlh wzluwwmwygh L ppnptiph Ynndhg,

e [(Onnupynnh wpfuwwmwlhgltph dwulGwghnwwl npuwjwynpiwl pwpdpuwgiw Gt
ninnyuo thonguwpmuGtnh Juwwmwpnid,

e  |Gpynn wuyiwlwagnptinh YpyGwyh vnnigiw b hpwljwlwgniy,

* wj] vhongunniGtp:

babpywghnl nhull: Onnupynnp Jupunpnd £ Gwb hGhywghnG nhuyp, pwGh np
hGppywghwjph® Gwppwwnmbujwohg pwpdép wéh wbiwyh phypmd wwpumwwumndubipmd
Gipnpnuip Ywpnn E hpupuind gunGw] Guwq pwhwybu:

dbtpp G2qwo nhultinhg pugh @nnupynnp jupnn t pwhugby Gl w)p ehultiph htwn, npnp
Onnunpynnp wqnuagpnud 626t hwdwp Ewlw6 sh hwdwnpby:

Bnnunynnh hhiGwywG qnpom Gtmpjwulb Gywpwghpp

w. Onnupynnh gnponiGtinipjuwl hhdGwlwl mtuwyGtpl GG.

¢ hwdwfjunpnltiphg wndtpnpbipny gnpownpltiph Juunwpdwb
hw(d GwpuwpwuGitph pgniGnd L hwnnpnnud,

* hp YJwd hwdwjunpph wlnilGhg U hwdwjunpnph  hw)yhlG wpdtpnpbinpny
qnpownpGtph Juumwpny,

¢ hp hwyyhG U hp wlniGhg wpdbpnptpny gnpownpp(Gtph uwmwpnid,

e wpdtpnptinph  Gpwyfuwynpquwo  Jud  shpuwpuwynpuwo wmbnupw)udwi
hpwlwlwgniy,

e wndtpnptnh wwhwnnipjniG,

* wpdbtpnpbph thwpbph junwjwpnd,

e wpdtpnpipmy GhpngpnuiGtph httn juwywo funphpnuumynipjul mpudiwnpmd
hwdwunpnGtphG,

e wpuwndnyph phibpwyhG/ppnptipwjhG wop nt Jwdwnph gnpownlnipjnGGtph
hpwlwlwgniy:
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Onnuynnl hp gnponmGtmpjwb hlp wnmwphGiph ppugpmd wimhy nhpwljwmwpmd L
niltigh) << wpdtpnptinh niyuyniud: 54 wjuop <L wpdtpnptph nijuymd wtinh nilGtgnn
wnnh thnthnfunipniGGtpp, dwuGwynpuwytu® OMX ytnuiul pGytpnipjul dninpp
Jwjwunwlh wpdtpnptph  nmyw, hGuwbu Gwl  wyGuynn  hnthnfunipniGGhpp
wwnpunwnhp  wywhnjuwgpnipjwl, YhGuwpn)wluwjhG hhdGwnpuwdh  optlGunpuyul
nuunid, (np hGupuwynpmpniGGtp GG untinond Onnupynnh gnpontGtinipjwl htinwqu
qupquguiwl hwdiwn:

p. Unynuuwyy 2-md Gepuyugyuwo k. ytpohG 3 mwnphGtph pGpugpnid Onnqupynnh Ynnihg
dwwunnigwd hhiGwlywl ownwjympiniGGtiph owywip, hGywbtu Guwl wnwohlw tiptp

wnwphGtph yopwpbpjw) juifuwntundGhpn.

Unniuwly 2. Onnupyngh §ngdhg dwnnigynng hhdGwlul ownwnipniGGaph owguyn

()6 ppuns)
T 31.12.08 | 31.12.09 | 31.12.10
pmhuwllpj 31.12.05 | 31.12.06 | 31.12.07 | 31.05.08 | yuwGhw | Ywuw | Yuiuw
L mbumd | mtiumd | mbtiumd
Hbpuhl e e 61 22,8964 | 18,881 | 12,161.6 | 16,093.5 | 19,818.5 | 26,816.3
gnponilbnipjnil
Ppnptpught | i 5459" | 255 | 3586 | 4,600 | 12,900 | 30,000
gnponilbtnipjnil
Mwhwnnipjnil 114 96.0 158.7 | 256.6 350 800 3,000
Unpdtipnptinh
wnweGwihG 200 . 100 . 1,500 | 3,000 | 6,000
wmbnwpw)unid
Updtpnptinh
thwpliph - - - - 300 700 3,000
Junwywpnid
unphpnuwmynipjw ) ) ) ) 0.4 15 s
(G mpwiwnpnid
Llgudiln 18,700.0 | 22,9924 | 19394.7 | 12,776.8 | 22,4942 | 36,420.8 | 65,823.8

L hn hw)yhG L hp wlnGhg wpdtipnptnny qnpowppGiph Juwmwpntd,
% hwdwlunpnltiphg wpdtpnptipnd  gqnpowppltph  Juwuwpiwl  hwGdGwpuwpuyulGinh  plgnilnug,

hwnnppmd L hp Jwd hwdwjunpnh wlnlhg L hwdwjunpnph hwpyhG wpdbpnptinpny qnpowppltph
Juwnwpnid,

*-2006p. ppnpipwjhl qnpontGtinipjwl SwywGtippn wuwjdwlwynpguo GG 2005p. Yupghl «dwytynGndpwGy»
PAL-h wwpumwuniutiph® Onqupinnh  Ynnihg wnwelGuwjhG wbnuwpwphudwl L Jntju  untindnnh
qnpownnypltiph hpwjwlwgdwip:

Upunwpdnyph ghitipwjhlG wnp m Jwdwnph gnpownlmpynGitnG hpwyuwlwgyty GG
npybu  wpdtpnpbph ghitpwjhlG gnpomGtmpjuG pwnugnmghy Ywu: G npnu,
wnpunwnpdnyph  ghiipwjhtG  ponpuwjywliwl wnp m Jwdwnph gnpownbmpjniGGhph
thwunwgh owyjwip 2007p. Juwquity £ 3.9 uG UCUUL nnup, hul wpunwpdnyyph
wnpunuwpnpuwjwluwb ghipwyhG wnp nt ywdwnph gnpownlnmpjniGitnh owywp’ dnwn 3.2
U1l CU'L nnquip, tnun 0.9 416 typn L 3.5 416 WUL gnjuph wpumwpdnyph uynwy:

OnnupynnG hp hwdwfunpnGiphlG mpuwdiwnpnid £ Gwb wpdbpnptinnud GipgpnudGiph htin
Juyywo junphppuwwunynipynil, npl hpuwwlwgynid £ wnwjdd wiydwp' nputiv jpugnighy
ownwjmpnil: {wdwhunpnGtph pyh wshG qnigplpwg ©nnupynnl wjn dwnwjnipjuln
wlnpunuwnluwint £ npytiu Giudnh unwgdwl wnwGdhG wnpyniph:

ShGwluwlub myujh qupqugiwl wpnh dhunnoiGhpp wpdbtpnpbipnd GipngpouiGtn
Juwuwnpbp qupdlnd GG pwjwlwlhG qpuiyhy nt jununmdGuihg b hptiGg htpphl dko
GwhiwnpyuiGtn G6 uvntnomd GhipppnudwghG pniyugh wpfunidwugdwG hwdwp: {wpyh
wnltiny ytpp G2guwon’ Bnnupynnl wnwohlw mwphltphG Gwhiwmtiund E plnpu) Gt hp

16




Unnihg Jwwnmgynn OownwjympyniGGiph  gwGlyp, JwulGwynpuybtiu' hpwlwluglby
wnpdtpnpbipny gqnpownppltinh hpwjwlwgdwl hwiwnp hwdwhnpnGtphG thnfuwnnipjul
npwiwnpny, naytpmpymGGtpha Jwuwhwmwh  Juwongywoph, Unpuynpwwumhy
nwqiwywpmpjul hwupgtinh yapuwpbpjwy, pGytpnmpmGatph ypuyuqiuwytpydiwli htin
Juwwywd unphppunjuyuli b wyp ownwjmpiniGGtph dwwumnmgmd, wpdtpnpbpny
gnpownpltph htim juwywo htmwgnunnmipyniGGtph, ShGwlGuwlwb yapnonipnmGGtph L
wj] pnhwlnip GipppnudwhG wow9wnynip niGGtnh uquind Gt mwpwoniy:

Q. OnnupynnG hp gnpombGbmpymbp owywind L hhdGwlwlnd GGpphG 2niyuynud,
uvwluwyl, hwpy L GG, np hwdwfunpnGiph gwiynd wnlw GG Gwl owmwnpbtpypjw
GtpnpnnGtp: 2007p. nuoipjuwdp Ennupynnh Ynnihg vyuwuwplynn hwdwhunpnGiph pynid
ny ntiqhntGwn GhpnpnnGtph pwlwln Juqdit] E vywuwplynng hwdwjunpnltph pwlwlh
dnwu 15%-n:

2007p. Onnupynnh hwunypp Yuqditp E 4,573,784,000 << npwd, pln  npnud,
(wppwwnmbtiuynid L wnw9hlw tintip wnwphGtph nGpwgpnid wybjug Gy
gnpownlmpyniGGtph owywGhpp:

Enmunpynnp  nhtpwjhG  gnpownlmpyniGGtpn  ppwlwlwuwglbn  hwdwp  Yopmd L
Juwpdwdwiljim wwjdwlwqgptin: EBpnptpwjhl gnpownlmpyniGlbn hpwlwGwglbnt
hwiwp Ypmd £ dhohl dwiybunnwjhG wwjdwlwqpbp, hul wwhwnmpjwb
wwjdwlwaqpbpp Ylapynd GG whdwiltin:

Unnuuwy 3-md Gepyuwyjugdwo b Onnupynnh dwulGwpwdhlp wpdtpnpbph pnijuynid
hpwlywlwgynn gnpowninipjniGGtpnid:

Ungmuwly 3. Updbpgpbph pniquwymd ppwlwbugywo qnpownpplbph owyuyn (wnwlg
nliwyn gnpownpplbnph)

(Up gpuud)
SNLSNL LGnhwlmp
Popuuyjujub | Upnwpnpuuyjujub | Aopuujulijub | Upunwpnpuuwjuljub
Pwdinniubp 69.2 20.0 492.6 2,925.5
Nbunuwljul - 2,204.7 359.6 26,7143
wwpunwwnndubtp
Unpunpunpy ; 116.9 1314.5 800.7
wwpumwwnndubtin

* - SYywylbtpp Ghpyuywgywo ta 2007p. nhjubtdptip, 2008p. hntGywn, thtwmpywp, dwpw, wwphi, dwjhu
wdhultph hwdwp:

Unnuuwy 4-md pipJwo 6 wpdtpnptph 2nijuynd dwuGwgqhnwgywo widwlg Ynnihg
hpwlywlwgyuo ntwyn qgnpowpplbpp, hGwbue Gwlb  Ennqupynnh dwuGwpwdhGp
nnhw(niph dh:

Unyniuwly 4. UiwulGwghuugywo wldwlg nndhg [lpyuwo nbyn hwdwdwGugnbn

(U14 gpudt)
SNLSNL 10,686.7
CGnhwGnip 226,674.7
SnynuwjhG hwpwptpulgmpymbp 4.71%
pinhwGniph he .

* - SYjwyGtpp Gipyuyugyuo GG 2007p. nhyntidptp, 2008p. hniGywnp,
thtiinpyuwp, dwpwn, wyphi, Ywjhu wihubGtph hwdwn:
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Pnnwpynnh S wulwpwdhlp wpdbpnptiph 2nLtjwynd yuwunwpyjwd

16.00% gnpéwppltiph plnhwlnip SwywnLd

14.00%

12.00% O Upnwpnpuwjwlub
wnlnnip

10.00% -
H Cnpuwywlwl
wnlunnip

8.00%

6.00%

4.00% -

2.00%

0.00%

PwdbGtmniubp Mbmw w6 Unpwnpwwnhy
wwpumwwndubip wwpumwwnndubip

Enmunpynnp, whnwjwl yupumwuniutiph wnweGwjhl pnijuynd hwinhuwGwiny dhwy
ny pwGly nhitp, mGophlinmd L ywhnmwjuwl yguwpumwwmndutiph 2nijwjh owywih 2.5-3.0%-n
(GEpunyw; wquwun, gpujunpjuo, hGswtu Gul nbyn hwiwdwjGwaqptipny gpujunpjuio
wwpunwwndutipp):  Updtpnptiph  nijuynud dwulwghnwgywo  wlGdwlg wppmu
Onnupynnp qpunbglmd L wnwohl wbtnp pum wliwmhyGtph, hGywbu Gwlb puwn
wwhwnnipjwl hwGdGywo wpdtpnptph dwywih: Onnunpynnh wywmhybitpp juqind GG
GtpppnuiwghG  pGytpnipyniGGiph  pGghwlnp  wynhyGiph dnn 30%-p  (wnpjnipp’
www.armex.am), hul] pun ywhwnnmpjul hwGaGuwo wpdtpnptiph owywh® dnn 80%-n
(wnpynipp’ << UL mbntjuwaghp):

Unnuuwy 5-md Ghpluwjugyuo GG wpdtpnptph pnijuwynid dwulwqhnwgywo widwlg
utithwlwl YJwwhunwih U wlywmhyltph plghwlnp dtompyniGGtpp, hGywbu Gwl
nnhwlnp dtompjwl vty Onnwnpynnh dwulGwpwdhln:

Ungniuwly 5.
Ubthwyw G Juwhuuwyg UlwnhyGhp
(44 npuud) (42 gpu)
«SNLSML UNE 863.832,000 2,564,055,000
Pnnp dwulwghmwgywo whdhlp 1,945.855.000 10.301,196,000
Snlnuwhl hwpwpbpuwlgnipiniGn 0 .
plighwtimp Shompul Gluumdudp 44.39% 24.89%

Unpjmpp' www.armex.am hGnbtipGiunwjhG Yujp, hniyhu 2008p.:
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Onnunpynnh wiwmhyGtiph dhomp nilp

«SNLSNLY UMP
28%

Ulwguwo
Jwulwghnugyu o
wGdhlp
72%

Jwpyh wnGhing Onnupynnph  gnponiGtmpjuld wpwldGwhwnynmpmGitpp”  funynp
uywnnn(tp, npuytu wynyhuhp, sJuh:

1. Onnupynnh  hhdGwlwl JdpguwyhglopG 66  wpdbtpnptiph  nijuymd  gqnponn
Juwulwghnwgyuwo whdhbp, hGswbtu Gul << welnpwjhG puwGybpp:

UngwyhgGtinh dwulwpwdhGp pnijuynid @nnuipynnhG hwjwmGh st:

Npubu Gnp dpgwyhgltp Jupbih E ghnwpyt] wpdbpnptinh 2nilju dnunp gqnponn Gnp
GopppnuiwghG  pGytpmpyniGGipn U wjl  wnbnpwjhG  pwGytpp, npnlp  YuyubG
hpwywGwglby GepgpniiwghG gnponiGtinipyniG:

ti. G1Gny Onnupynnp qnponiGtinipjul wnwGdGwhwwnynipyniGhg” Gnnupynnh hwdiwnp
dwunwlywpwplop 66  hwGphuwlimd  pwlyuwihG  Juwpybp U hnfuwnmpymGGtp
nnpwdwnpnn Gtpp:

Unyniuwly 6. Pnnupgngh wyl dwmwlwpmunplbpn (wnlmpuwhl pulGlbpn), nnnlg pudhl k
paytmyd plphwlnp Jwnwlopupdwl (pwlGhughl Juphbph L hinfuwenipoGGbph)
plnhwlnip owduyh 10 ninuhg wybihl

LwluyhG Jupltph L
thnfuwnmpymGGtph ClnhwGniph
GnhwGnip Swjwyny 10 Uk OnfuwnnipjuG
Uljwanuin unlnrl}::mhg 1{1111h|11uii lllulqliml umllnu?u JhG I:lliuuxlfﬁl
wwpunwynpnipymGGtp UtompjmGp
(X< npuu)
31.12.2005
«UnnohGhGytumpwlly» OLL 251,078,853 11.21% N-twn
«hGuynpwGly» OLL 446,127,600 19.91% N-tyn
«3niGhpwuGly» OLL 235,187,007 10.50% Ntun
«Kwjitpupmpuiyy OLRL 472,179,687 21.08% Jupy
«Upguhupwlly»y OLL 309,173,224 13.80% Jwpy
Clnhwinip 1,713,746,371 76.50%
31.12.2006
«Bnilhpw by OPLAL 287,542,765 13.78% N-twyn
«wjphqlGbupuGlyy OLL 618,402,903 29.64% Nbwyn
«UnpnhGhGdbunmpwilyy OLL 273,222,534 13.10% Jdwny
«Kujlibpuwpunpwiy» LR 548,115,926 26.27% Jdwny
Clinhw(nip 1,727,284,128 82.80%
31.12.2007
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«Qupqugiwl ujjuiwui Pwiy» ARL 594,899,349 35.52% N-twyn
«upupdsetvuy pee 207,719,133 12.40% N-twn
«Unpdughupw Gy GLL 323,970,994 19.34% Nbwn
«Guuun Pwuily» OLL 228,665,088 13.65% Jwpy
CGnhw(inip 1,355,254,564 80.92%
30.06.2008
«uwjkynGnipwGy» PRLC 550,124,618 32.38% [N-twyn
«UpdughupwGy» PLL 373,322,870 21.97% Ntun
«KwjtynGnipuGy» PR 212,882,766 12.53% Jdwny
«Guulun Pwiy»y OLRL 181,856,788 10.70% dwiply
CGnhwlnip 1,318,187,042 77.58%

q. Onnupynnh Ynnihg YGpywo wjl wwjdwlwaqpbtpp, npnlg qhlGp qbpwqubgmy L
Onnqupynnh winphyGph hwpybyrnwjhG wpdbph 3%-p, dwuwdp Gipuyuwguo GG
hudtywo 2-md: dbpp Gpqwo wuwjdwlwgptph dh dwup  hwdwpyt] £ qunubh
wmtntuwnynipyniG, wyn huy wwwmdwnny jh Ghpwngt]p wgnugpnd L wnwGéhG
wbtntwpny Ghpyuyugyby £ << YhGunpnGuywi puwy:

L. Onnqupynnp  wpunGuwgqpwo L wpdtpnptiph pnijuynud dwulwghnwlywb
gnponiGtnipjuwG htnlywy (hgtighwyny’ phy 0007 - GhpnpnidwjhG dwnwynipjniGGtph
dwunnigiwl thgtlGghw, mpJwo 27/06/2008p.:

Jdtnn Gpwo thgblqhw( OnnupynnhG mpdwo £ widwiybm:

Onnunynnh qnpom Ginipjub dke Ghipgpuqud qniyph Gjwpwughpp

Ungniuwly 7. Onpuplynnh hhdGuiliul dhonglbpn 30.06.2008p. npnipjudp

huwq. << gt
<hiGuywi
uhongh
<puGwlwb Untnwijwd | {upytyppnuwyhlG | wbuwlwpwup
uhongh Updtip
wijmGmip dw)ywompniG wnpdtip 2hnp
hwpytlyynwjhG
wpdtiph vk
Utiptlw(tin b 13,131 11,269 1,862 26.9%
uwppwynpnilbp
SpwluwnpuwjhG o
Shong(itin 2,544 2,544 0 0.0%
Upunwnpuyuw
anP b 0o
nGnbuwlwe 8,269 6,055 2,214 32.0%
qnijp, gnpohptip
Uy hhiGwywG o
shong(tp 3,002 157 2,845 41.1%
CGnuikln 26,946 20,025 6,921 100.0%
Ungniuwly 8. Onpuplnnphl wunnljwlng wpdbpnplpn 30.06.2008p. gpnipjudp
hwgq. << pmudf
Stuwjwnuwp Y2hnp
Updtipnph wGywlnuip Updtp nnhw(niph dho

Pwdlbnndubp 175,205 7.10%
Unpuynpwwunhy ywpumwwumndubp 162,486 6.59%
Mbnmwlwl ywpunwwmndubp 2,097,911 85.06%
wyn pynid’ gpujunpyuwo yhnmwyul 702,440 28.48%
wwnpunwwnndubin
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Uniphw(yGtin
CGnudkGnp

30,877
2,466,479

1.25%
100.00%

EnnupynnG pp qnponiGtnpyniGG hpwjuwluglnd £t XL, p. Gplwl, YHLquuowG 2
hwugbnd qunGynn Jupdwlwnipjudp yipguo mwupwopnid (195.68 p.u.):

Ennunpynnh hhiGwlwb dhonglGtipp mtnuiwygwo GG hp gnpontGhnipjul Jujpnud® <<, p.
Gplw(, Hnuuwb 2 hwugbtinud:

Uj6 wlbwlg wljwGwgulyp, npnbn poqupynnp, Ghipwnjwg” Gpu  nouunp
nGYtpmpymGGtpp, pwdGwjhG wpdtpnptinh Gywlwlwihg Ywd funynp utithwywlwwmbtn GG

Onnupynnp  sh  hwlphuwlnd npll  Juqiwlbpynipjwl pwdlwjhlG wpdbpnptinh
(pwlwyuwihg Yuwd funynp ubithwlwlwwmtn b yniGh nnuunp pGYtpnpniG:

{wnpyuwjhl wpmnlmpmGGtpp

Ennupynnp ynGh optbpGtpny L (Guy) wjy hpwjwlwl wymbpny hptl ypuwwywhywo
npll hwplywjhG wpunlmpyml, L w6 Onnupynnh hwdwp vwhdwljwo hwwmny

hwpyujhl wpmnGnmpynGGan:

Quwnwlui b hpwjwlwb pGpugwljupgp

Unniuwly 9.
Muunwujuw Guwnynt-
pyjwl NMuunuujuw Gunynipjub Gapupytym Stuwlp, swin L
Juunwnpiwb
tipwpynn JwpihGp, hhiptipp (WwwwnGtpp) wuwnhdwtp
Yhpwniwl wivwphyn
K yuGupnGuyuwb | «Updtpnptinh  pmyuwyh  YJupquynpiwl | Lwhiwqggnugnud’
pwllh  bhGwluwlwb | dwupl» << optlph 65-pn hnpjwoh 1-hG, | Gdwl fuwhimmiGhpp
Ytpwhuynnnipjul 76-nn hnnpjwoh 3-pn L 81-nn hnpwoh 2-pn | httmwquinid
Jupgnipjni(, dwutinph  hpipny uwhdwlwo << UL | pugwnbnt
11.07.2007p. funphpnh 2006p. njunbdptinh 5-h phy 713- | hwGdGwpwpuywlng
U npnpiwdp hwunmwunjwo «Updtpnptph
ymjuyh upquynpiwlG  JulnGugpph»
66.1.4. L 66.1.6. Ytnmtph wwhwGoltnh
fuwjunnid
K ytGumpnGwiui | «Kwyuywhwjuwli hw)uwndwl dwupl» | Lwfuwggniugnid’
pwllh  bhGwluwyub | < opklph 10-py hnnwoh, «Updtpnpbph | GdwlG fuwfummdGhpp
Jtpwhuynnnipju b ntjujh upquynpiw G dwuhG» << optiliph | htnwquymd
Jupgnipjni (G, 66-nn hnnpwoh 2-pp dwuh L << YR | puguntijm
24.07.2007p. funphpnh 2006 p. nijwmbtdptph 5-h phy 713 | hwGdGupupwlwing
U npniwdp hwunmwnywd «Updtpnptinh
nijujh . Jupquynpiwl  JulnGuqpph»
73.10 Ytwmh yquwhwG9Gtph juwfumnid
K YtGumpnGwywi | «Updtpnptinh  nijuyh Jupquynpiwi | ‘Lwjuwqgniugnid’
pwllh  bhGwluwlwb | dwupl» << optliph 66-py hnywoh 2-pg | Glwl fuwhimmdGhpp
JtpwhuynnnipjwG dwup L << UP tunphppph 2006 p. | htmwqunud
Jungnipjnid, ptijnbdptph 5-h phy 713 U npnpiwdp | pugwnbin
24.07.2007p. hwunwnywo  «Updtpnptinh 2nijuyh | hwGdGwpwpuywlng
Jupquynpiwl YuwlnGwgpph» 75.2 Yuwnh
wwhw(9Gtph fuwfumnid
K YtGumpnGwywi | «Updtpnptinh  pnijuyh  Jupquynpiwi | PpnplipwjhG
pwllh  bhGwluwywb | Jwupl» << optiiph 66-pn hnnywoh 2-py | gnponiGtnmipjul  LRG-
Ytpwhuynnnipju dwuh L <4< UR funphpph 2006 p. | 0011 1hgtiGghwjh
JwpympjniQ, ntijmbdptph 5-h phy 713 U npnpdwdp | gnponnmipjwG
18.09.2007p. hwunwnywo  «Updtpnptiph 2nijuyh | juubgnid 10 opny’
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Jqupquynpiwl JulnGuqpph» 73.10 Ywnmh
wwhwGoGtph fuwfumnid

Juubgdw
htnwqu jnmu
smwnt
Yupgqunpnipjudp

hhdptipp
pnyj|

K ytGunpnGuywa
pwGyh  phlGwGuwywa
Jtpwhuynnnipju b
YJupsnpjm,
23.10.2007p.

«Kuwlguwynp dwlwwwphny uvnwguo
tljwimwuGuph onhlwljwlwgdwl N
whwpbysnipjwl nbd ywjpwnph dwuhl» <<
ontiiph 4-pn hnnwoh 2-py twup L <& UPR
funphpnh 2007p. thttmpguph 20-h phy 55-L
npnyiwdp hwunmwnywo «Lwytmynipynil
wmpuiwnpnn widwlg Ynnihg wwpmwnhn
wmbntjugiwl L Yuwuwobtijh qnpowpph
Jtpwpbinyuy wbtintynmpniGGtnh
npwiwnpiwl 4alh (phu 001
hwyytnyjuwlub dL) » hwybpwo™ «@hy 001
hwpytnyjuwlui alp nwugiwi L
Gopyuwjugdwl mnbgniyygh» plnhwlnip
npniyplhph  5-nn Yhwmh  «p»  Ghpwytnp
wwhw (9 Gtnh fuwfumnid

Yupdh 284
YtlGunpnGuwluwb pwbyh
dhGwlGuyud
Jtipwhuynnnipjul
JupsmpjuG  Ynnihg
2007p. ubwunbtiptiph
28-h  phy 80500/05
wpdwlwqpnipjuip
ujujwo Junnypp
fuwfumnuip  JuinghG
JtipwgGtiynt hhipny:

K JaGunpnGuyw
pwGyh  PphlGwGuwywa
Jtipwhuynnnipjul
Jupgnipynid,
06.05.2008p.

«Undupnptinh  mijujh  Jupquynpiwl
dwuhl» << ontiliph 66-pn hnnywoh 2-pn
dwuh ywhw(9Ghph twhumnmu

‘Lwhiwqgnipugnid’
wpdwlwgpjuo
fuwfumnmdtinp 10-
onjw duniyjinnid
nmqnme b GdwG

[uwunnud Gtipp
htnmwqujmu

pwgwnbint
hw(dGwpwpwlulng

Onjujwwywygywud qnpownpGtph Jepwpbnyw] mbnbynpniGGup

Unmnuuwy  10-md Gipuywgwo GG Onnupynnh wyG  pninp hnfujuwyulyguo
gnpownpltpp, npnGp hpwjwlwgyty G0 JYtpohG tptip wwphGtphG L npnlGg wpdtipn
qgbpuquigny k O@nnupynnh wywphyGph hwpytyynwjhG wpdtiph 1 wnynup Wjuwd 2
UhihnG << npuinp:

Unniuwly 10.
Q-npownph
Qapownph pGnhwGnip
Unnuih wGywGniip Qnpowpph wnwplw GuunwnpiwG wnpdtp ﬁwumfuplll;:lllll(lin
(wGniG, wqqubGnmGp) noune I wduwphy (hwgq. <& b ﬁl I
wi) JuimuGtph
s pnhwlnp Swjwimyd
(%)
Mbnwlw b
“Lwhuigl Wwpnwnngutph 31-07-06 10,924 0.20%
Unwpbjjwl
wnnijwdwnp
Mbtnwyuw b
cLwhuwql wupuunndubph 17-11-06 12,320 0.22%
Unwptipywl
wnnijwdwnp
Ununwobu Mbtnwyuw b
- wwpmunndubiph 20-03-07 4,799 0.10%
Unwptipywl
wnnijwdwnp
Mbtnwyuw b
Lwudhy Unwpbjjwb wwpumwwnniutinh 20-03-07 4,804 0.11%
wnnijwdwnp
Mbnwlw b
Swplhy Unwptijjud wywpunwwmniubph 20-03-07 4,804 0.11%
wnnijwdwnp
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Mbnwlw b

Unpthh Unwptijjwl ywpunwwmniubph 20-03-07 4,799 0.10%
wnnijwdwnp
Upww;bu Mbnwlw b
Unwph (wé wywpunwwmniubph 17-04-07 5,941 0.13%
PHLU wnnijwdwnp
Mbtnwyuw b
Lwudhy Unwpbjjwb wuwnpunwwumndutiph 17-04-07 5,880 0.13%
wnnijwdwnp
Mbtnwyuw b
Swplhy Unwpbjjwul wwnpunwwumndutiph 17-04-07 5,575 0.12%
wnnijwdwnp
Mbtnwyuw b
Unpthh Unwptipjw wwnpunwwumndubtiph 17-04-07 5,524 0.12%
wnnijwdwnp
Mbnww b
u‘ﬁ;‘_‘?ﬁﬁ wwpnwwnniubph woph 25-04-07 102,211 2.23%
$bnpqupn
Mbnwlw b
u‘ﬁ;‘_‘?ﬁﬁ wwpnwwnniubph woph 27-04-07 102,244 2.24%
$bnpqupn
Mbnwlw b
&i‘hg‘%ﬁﬁ wwpuwnndubph 26-06-07 35,978 0.79%
PU wnnijwdwnp
Onfuwnnipjwul
Jwhwql 16.07.2007-
npwdwnpnd «SOLSNL» 45,000 0.98%
Unwptipwl UMP-ha 29.10.2007
Mbtunwyuw b
u[fﬁpiﬁlﬁﬁ wwpnwnndutiph 20-07-07 10,000 0.22%
PU wnnijwdwnp
Mbtnwuw b
Uiﬁh;uqiﬁ wwpnunniubph 03-10-07 10,573 0.23%
P wnnijwdwnp
Mbnwlw b
U‘If$hlliuq£ﬁ wwpnunndubph 05-10-07 104,721 2.29%
P wnnijwdwnp
Onfuwnnipjwl )
uj’$hll_1u qui i npwdwnpnd «SALSNLY %18 1011' 22%%78 80,000 1.75%
PHU UMC-hG o
Onfuwnnipjwl
Jwhwql 26.11.2007-
npwiwnpnd «SOLSALY 9,000 0.20%
Unwpbijjwl UMC-pG 08.01.2008
Mbtnwyuw b
u‘nlﬁh{_l”ﬁ ; wwpnwnndutph 12-02-08 15,064 1.08%
PU wnnijwdwnp
Mbtnwyuw b
u‘nlwhg‘qﬁ ; wwpnwnndutiph 03-03-08 22,712 1.63%
Rt wnnijwdwnp
Mbnwlw b
UnutiG bynphGyw wuwpunwnniutinh 10-04-08 3,549 0.25%
wnnijwdwnp
Mbnwlw b
U‘If$hlliuq£ﬁ wwpnunndubph 14-04-08 2,551 0.18%
P wnnijwdwnp
Mbnwlwb
U‘If$hlliuq£ﬁ wwpnunndubph 29-04-08 2,049 0.15%
PHU wnnijwdwnp
Upnwbu Mbtnmwyuw b
Unwpb: 1wt wuwnpunwwundubph 06-05-08 6,011 0.43%
PU wnnijwdwnp
Mbtnwuw b
Lwudhy Unwpbjjwb wwpumwwnniutinh 06-05-08 5,950 0.43%
wnnijwdwnp
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Mbnwlw b
Swplhly Unwiptijjw wuwpunwnniutinh 06-05-08 5,640 0.40%
wnnijwdwnp
Mbnwlw b
Unpthh Unwptijjw wywpunwwmniubph 06-05-08 5,589 0.40%
wnnijwdwnp
Mbtnmwyuw b
u‘:;‘l‘jh{_l”‘fﬁ ; wwpnwnndutiph 26-05-08 5,158 0.37%
PU wnnijwdwnp
Mbtnwyuw b
u‘:;‘l‘jh{_l”‘fﬁ ; wwpnwnndutiph 12-06-08 2,073 0.15%
PU wnnijwdwnp
Mbtnwyuw b
U‘I];L“h;_l”qﬁ ; wwpnwnndutph 18-06-08 5,605 0.40%
Rt wnnijwdwnp

Onnupynnh Gwjuwwnmbuynn gnpomiGimpjniGn L hinwGywnpGtpp

Unwohlyw tptp wmmwphGtph pGpwgpnmd hp gqnponiGtnipyniG6 plnpuyGtmnt Guuumwlyny
Onnupynnp (wppwwmbunmd L dtowglty Juuyhwnmwihqughwb' jpugnighy phGwlGuwywb
dhongltin hwdwptint dhongny: tw G(wjuwwmbuynud £ hpwljuwlwuwglby Gpynt tnuGwyny.
GtpphG’ spwpfujwo pwhniph thongny L wpmwphb' pwdGtdwubph juwd pwdinndiubph
pnnqupyiwdp: dbpohlu bLlpwnpnid £ Onnupynnh  juqiwibpywhpujuywi 4auh
thnthnjunipyniG’ 2008-2009pp. ppugpnid UNL-hg yipwuwqiwynpybng ALL-h:

‘Lwhiwmbuymd E wybtjuglt] ppnptipwghG ownwynipjuG dswjwGtpp, npp hwlnhuwlnid
L Onnupynnh hhiGwyw6 GapgpnudwjhG ownwympynmGGiphg dkyp: 2008-2010pp.
nGpwgpnid yjwlwynpynud £ nmwptiyub 50%-ny wytjwug ity hwdwfunpnGph pwGwyp:

Enmunpynnh Ynnihg hpwlwlGwgynn dynu hhdGwywl GipppnudwjhG Swnwmpjul
(wpdtipnptiph  tpupjuwynpjuwo Juwd - sipwfuwdnpuo wbnwpwfunud) - qony
pnnupynuiGtph 2njuynd GQulGuwlywihg hwnywoh qpuiynudp swthwquig Juplnp E: Uy
huy wwwdwnny Guuwwwly t gpygtp 2008p. plpwgpnid hpwywlwglby 1-1.5 djpn <<
npnuip, 2009p. pGpugpnid’ 2-3 dipn ngpuidh, huly 2010p. pGpwgpnid’™ 6-10 djpn << npudh
Unpuynpuwwumhy wpdtpnptinh pnqupynudGiph juquwytpunud:

bGs; Jopwptpmd L Onnwupynnh gnponiGtmpjwl hhiGwlwl dwu Jwqinn ghitpwjhG
gnponiltnipjuwlp, npp Ghpwnmd L hGywbu wpdbpnptinh wnnijwdwnpn, wjlytu £ ntuyn
gnpownlmpiniGGtpp, wwyw 2008p. ppugpmu Gwhuwwmbuynmd E hpwlwlwglbp 16 dipn
<L npud owywih, 2009p. pGpwgpnid’ 19 Wipn << npud dwywiih, huy 2010p. pGpugpnid’
26 Ujpn << npuid dwywih nhitipwjhG gnpontGhnipjniG:

LpiGwywl GopppnudwghG ownwympniGGtphg wpdbpnptph thwptiph Jurwywpniudp
(wuwwmbuynid E hpwyuwlwglb) d6o dwyuwiltpny. 2008p. pGpugpnid” 300 G << npud,
2009p. pGpwgpnid” 700 16 << npuwy, huy 2010p. pGpwugpnid’ 3 dipn << npud dwywih:

Ennupynnp wpdtpnptinph  wwhwonpjwdp uywuwpyynn hwdwhnpnltph pwlwyp
2008p. ytinohl Gwjuwwmbunid £ hwuglty 120-h, huy 2010p. uyqphl’ dhGslk 1000-h:

lonphpnuunyuwjuwl dwnwjnpniGGiphg hwunypp Gwhiwnmbtuymd £ hwugltp 2008p.
UhGsl 400 hwgq. << npudh, 2009p." 1.5 416 << npudh, hul 2010p." 5 416 << npudh:
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eN01U0ranih 2hvduouguv Jhauyh 64 0r0NFENMF3U L
urit3Nru-RLEh J6rULGr3UL SEALEUNRMI3NML LG

DhGwGuwlw b hwyytnympjnGatp

Onnupynnh 2005p., 2006p. L 2007p. wwpbjwl L 2008p. wnwohl L Gpypnpy
tnwdujwlGtnh dhowlyjwy $hlwluwlwl hwpybmynipjmbGupp Gipuwjwgdwo GG Yhg

thwumnwpnptp pwdinud:

dhlGwlGuwlyuG yhdwyh, gnponiGinipjul wpyniGpGtph thnthnfjumpjmGGitph Yyhpuwpbipyuyg

wmbintympymGGtp

Unnuuwyy 11-md Gepuyugdwo E Onnqupynnh gnponiGtmpinilhg unwgywd gnin
2whnyyph dkonmp niGp YytinohG 3 mwpjw hwdwnp:

Unmiuwly 11. hwgq. << gt
31.12.05 31.12.06 31.12.07
{wunyp 6,569,779 5,560,516 4,573,784
Cwhnjp 402,682 390,462 297,027
Cwhnyyph minynuwjhG o o o
utionipjnilp hwunijpnid 6.13% 7.02% 6.49%

Unynuuwyy 12-mid Gepyujugyuo b Onnupynnh wywmpyltiph b vbthwywl juyhwnwih
tlwdwnwptipnmp nilp Ytipoht 3 mwupjuw hwdiwn:

Unniuwly 12. hwq. << pmud

31.12.05 31.12.06 31.12.07
UYunhyGhp 2,911,341 2,874,514 2,437,243
Utithww6 juuwhwumuy 655,682 784,144 761,977
Cwhnijp 402,682 390,462 297,027
UlnhyGtph 0 0 0
BlwnwpbpnupnG 10.90% 13.41% 10.33%
Utithwlw( Yuighunh 44.01% 59.55% 37.88%
Glwdnwpbpmpinil

9nmun Qwhnyyph dhompjul GJugnuip yuwjiwlwynpyuo L nmwppbp dwiybmw)lnipjub
wwpunwwnndubph GuinwptpmpmGitph uyptingh Ypdwnmdwdp, hGyp pwgwuwpwn b
wqnti] 2whniyph vnwgdwl hGwpwynpnipjmGGeph ypw:

Fnnupynnh dhGwGuwlwlb qgnponGtinipjnilp

w. Onnqupynnh gnponiGinmpjwl plGniyyphg GGy Onnupynnh wuwpumwynpnipmniGGtpp
pwnugwd bG dhwjl pGpwghy wwpumwynpnmpjnGGtphg:

Ungymuwly 13. Llpughly wpwpunuynpnipni GGhn

hwgq. << gt

31.12.05 31.12.06 31.12.07 30.06.08
Gupdwdwilytim pwlywjhG Jupybp 885,544 894,184 373,642 690,408
Gupdwdwiltnm hnfuwnmpymGGtpn | 1,354,763 | 1,191,960 | 1,301,315 | 1,008,628
Unptinhunnpuwwl wuwnpwmptin
oGnuiGhph qony 453 419 309 255
Qupdwdwiltin Ypinhunnpuwlwb 9,750 3.326 i 433
wwipptip pynigthG
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Qupdwdwiltim Yptinhunpuyub
wwpuptp ywpnwnhp
unghwjwlwl wywhnjwqpnipjub
qony

Qupdwdwiltim Yptinhunpuyu b
wwnpwupbp dwulwyhgbtinhG 5,149 - -
(hpdGwnhpGtphG) -

Clnwublp pipwghy 2255659 | 2.090.370 | 1.675.266 | 1.700.223
wwnpunwynpnip niGGhp

; 481 ; 449

GQupdwdwiytim pwiyuwihG Jupytp L hnfuwnnmpnGibp hnqpquotGtpmd Ghpunjwo GG
L uwnlunpwjhG pwGytph Ynnihg hwnugwo Juwpybpp, hGswbu Gwbk nbwn
gnpownpltinhg unwgywo dhongGtpp:

Onnunpynnp yuwpunwynpnipjniGGoph juunwpniil hppyuwlwglimd b optGunpmipjudp L

wwjdwlwgptpnmd Gwo dudijtmbtpmd: Onnupynnh yupumwynpnipyniGGtph hhdpnid
hhdGuywlnd pywo L6 <wujwunwGh <wlGpuybtinnpjul yinwyjwl yqupumwwmndiubp:

Ungniuwly 14. Cumn hngjuwolGhph pbphuonpuwliul wupmnpbph  mbuwlumun  phop

plnhwlnip Gpbnunnpuliul wwmnpbph Junnigyuopnd

hwgq. << gt

31.12.05

31.12.06

31.12.07

30.06.08

Unptinhunpuwlwl wwpwmptin
qnmuGbtph qony

2.95%

9.91%

100%

21.48%

Qupdwdwiltim Yptinhunpuyu b
Wwpuptip pynigthG

63.51%

78.70%

40.69%

Qupdwdwiltim Yptinhunpuyub

wwpuptp ywpnwnhp
unghwjwlwl wywhnjwqpnipju b

qony

11.38%

37.83%

Unptinghunpuwljwl wwpwmptin

w2 fuwwnwywpdh b

w2 fuwnwlhgGhph wji
Jupdwdwiytim hwnnignudGtiph

qony

Qupdwdwiltin Ypinhunnpuwlwb
wwnupbin dwulwlhgbGtnhG
(hpdGunhpGphG)

33.54%

Uy Yptinhunnpuju G wywpumptp

p. Unnpl Gepluwjugywo t ytipohlG 3 mwupyw hwdwp Onnupynnh utithwjuwl juwhwunwih

dtiomp niGp.
Ungniuwly 15. hwq. << pnud
31.12.05 | 31.12.06 | 31.12.07 | 30.06.08

HwlnGunpuiul (pudihwdwp) | 455 353,000 | 412,000 412,000
Jwuwhwnwih gnin gnidwp
Ununwlywd swhnyp 282,682 390,462 | 297,027 390,032
MwhniunwhG Yuuhuwy 20,000 40,682 52,950 61,800
Clnwiklp ubthwyw yuwhwwy | 655,682 784144 | 761,977 863.832

2006p. 2005p.-h hwitdww ubthwywl Yuwwhunwh 128,462 hwgq. << npwing wép
wwjdwlwynpjwo E jnnmwjwo whniph b wwhniumwjhl juwyhmwih wytjugiwip:
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2007p. mbtinh t niGbgt] ubGnGunpuiwb L ywhniunwjhG yuuyhwnwih hwdwipmd 71,268
hwq. << npuuiny: UjGnithwlntpd, 2007p. 2006p.-h hwitdwwm uvbthwjwl Juuwyhunwp
GJuqty k22,167 hwq. << npuiny” yuwjdwlwynpyuo Yninwgwo pwhnijph Gjuqiwdp:

2008p. wnwohl inwdujwyh npnipjudp Onnupynnh utithwuwl Juwhumwl wak k77,780

hwq. << npudny, hG;p ywijdwlwynpquwo L ynnmwyguwd pwhniyph, hGywbu Gl
wwhniunwjhl juwyhwmwih wytjugiwip:

en1Uuranah gunaduruvuys ouronrov ver,h 4 qugdurouue
ouovuusnl UvduvS J6rurer3uL S616u1re 31 LE

CGnhwlnp mbnbynipjniGGtp junwywpdwG dwpdhGGeph yepwptinyug

w. Uwmnpl GGpuwjuguwo L Onnupynnh junwyjwpiwl dwpihGGiph  ufubidwmhy
Jwnnmgwopn.
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UwulwlyhglGtph nnhwGnip
dnnny

‘Ltinphd
Jtpwhulynnnipjul L
wninhunp Swnw jmpjnil

SGoptG
bhlwlGuwywb
nhunwnpymubbph fonphppujuG
pwdhi

Fonphpnuunyju w6 SGnbumjub
{wywwwhmpymb QhihGq CGnhwGnip pwdhG L hGytunhghnG ownwympjmG
pwdhG

Glpwwwhwnnth

Ypudwplyn qnpdwnntjpltip

hpwiwlwglng
pwdhG

{wyjuwwnwpiw
qpujhG
Juwnwjwpiw
qnpownnyypltn
hpwiwlwglng
pwdhG

Updtipnptinh L
wnpunwndnyyph

nhihGgh pwdhG

GnpownGwlwb
pwdhl
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Onqupynnh JulnGunpmpjudp vwhiwljwo Onnupynnh junwjwnpdwl dwpdhGGtnt GG
Onqupynnh Jwulwyhgltiph pnhwnip dnnnyp L Onnupynnh gnpownhp  dwpuhGp
wmGoptilp: Onnupynnh junwjwnpiwl pupépwagni)G dwpdihlp Onnupynnh dwulwlyhgbtnh
nGnhwlnp dnnnyG £, npl nGh Onnunpynnh junwjwpdwb b gnpon Gmpjul gullyjuguo
hwpgh YtipgGuwlwl nodwl hpwyniGp:

Onqupynnh  JwulwlhglGph pGghwlmp  doqndmd pytwpympymGitph dwdwlwy
Onqupynnh dwulwyhgltpnG niGtl6 Onnupynnh julnGunpujwl juwuwhunwnd hptlig
pwdibdwubphl hwiwwywwmwufuwl dwyltph pwlwy:

Onqupynnh dwulwyhgltph htppwlwb pphwlnp dnngnyp hpwyhpymd L @nnupynnh
wmbonptilh Ynnihg mwptjwl sty wiqwd $hlwluvwljwl mwupjw wjupnhg ny pnun, pwl
tnynt wihu b ny n1, pwl ybhg wihu wig: Onnupynnp yuwpumwynp L witl mwph gnidwnpty
dwulwyhgltiph htppwlwb plnhwlnp dnnny Onnupynnh gnponiGimpjul nwptywd
wnynilpGbpp hwumwwmbint hwdwn:

Ennupynnh dwulwyhgGbph pghwlnip dnnnyG hpwjwqnp £ (pynpnid niGh), tpt npuG
dwulwlygmu 6 Onnupynnh SwulGwyhgltpp, npnip hwiwwmbtin mhpwwbnnd GG dwjGtph

nGnhwlnip pwGwyh Yhuhg wybihhG:

Onnupynnh jnipupwlysnip Jwulwlhg hpwynilp niGh yuwhwlobint hwpgtiph pGGwplynid
Onnupynnh dwulwyhgbGtph pphwlnip dngnynd, wyl ywjdwlny, np wyl Gepluwjugyuo
1hGh Ghunp ujuytinig wnGyuwqb 10 op wnwy:

Onnupynnh ppwghly gnponiGtnipjub ntujunpnipyniln hpwlwlwglnd L wmGopkbp, npG
pupymd £ Onnupynnh dwulwyhglbph pGphwlnp dnngngh Ynnihg: Onnupiynnh L
[Onnupynnh wmGoptGh dhol wwjdiwlwaghpp unnpwgpnid £ mGoptGhG pGunpwo plnhwlnip
dnnnyh Guwjuwquhnn wGdh Yud pnhwlnip dnnnyh Ynnihg thwgnpjuo wGdh Ynnihg (Gph
nyjw dnnnynid Gwjuwquihty £ wmGopkln):

SGoptilin momd E pnpnp hwipgbipp, pwgh Onnqupynnh dwulwyhgbtph pnphwinip dnnnyh
pwgwnhl hpwywumpjwlp GGpwlw hwpgtphg: SGoptlp hpwyhpnid £ Onnupynnh
Jwulwyhgltiph htippwwl nt wpmwhtinp pnhwlnp dnnnyGhpp, Juqund £ @nnqupynnp
dwulwlyhgltinh pnhwinp dnngnyGhph npnpmudGiph Juwmwpnoip, hwptumm E pGghwlnip
dnnnyhG L hpwynilGp yniGh JwulGwlhgGtiph hwiwp yupumwnhp npnpnudGtp jujwgGhne:

SGontGG hpwynilGp nmGh wnwlg jhwgnpnipjwl Onnqupynnh winiGhg gniyph dtinpphpdwb
L/Jud onwnpdwl gnpownpltn Juwmwnty, tpt gnpowpph gnidwpp sh gipuquigmyd qniwn
wlywmhyGph dtonpjwb 25%-p (puwlhhGq nnynun):

Onnupynnh wmbontiln wbtwmp L gqnpoh pwpbjundnptit L nnowihwm' h wh hp Ynnihg
Gtpyuwjwgynn pGytpnpjwl: LVw  wwpuowynp b Onnupynnh Jud  @nnupynnh
dwulwlyhglGtinh wwhw9ny hwwmnigh] hp Ynnihg CGYapnipjwlip yuundwnywo yawultpn:
Onqupynnh wuwumdwnwo YGwuh hwnngiwl hwjgny guumwpwl nhditine hppuwynilGp niGh
Onnupynnp jud Gpuw dwulGwlhgnp:

Onnupynnh mGontGG hp hpwywunmpjul vwhiwbGtpnud.

¢ wnuwlg jhwgnpwgph gnponid £ Bnnunpynnh wlinilhg,
e wmlophlmu E Onnwnpynnh gniypp, wjn pynd bhlwlGuwluwl nbunipuGbpp,
e |lpmu E wwjdwlGwqpbp, wjn pynmd” wpfuwmwlpwjh,
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wnwihu £ thwgnpugntin, wyn pynd” yapwihwgnpiwl hpuwynilpny,

pwlytpnmd pugnd L hw)gunpyuwjhG b wy hwphyGhn,

hwunwumnd £ hwumhpGp,

hpwywlwglmu E gnponn optlunpnipjwip, Onnupinnh JuwlnlGunpmpjudp hptl
Jtpwwwhywo Jwd Onnupynnh  plphwlnip  dnmngh Ynndhg wmpjwo  wyjy
1ThwgnpnipyniGGtp bW hwGdGuwpwpnipniGGn:

p. Upmnuuwl 16-md  Gipluwjuguwo GG  Onnupynnh unwywpdwl  dwpdhGGhph
Jtpwpbpjw) mbntympjmGGapn.

Ungmuwl 16.
WenmGp Liwlympjul 4dupohG 3 mwupjuw plipugpnid
mqqu (inl’ﬁn Juypp UwuGwqghnmpymGp qprwuntgpuo ntjujwn
(hwughG) wwywunGGhpn
p. GpluwG, <n.
Q-nn 07/2003p. - wn wjuon, «SOLSNLY
Unwphyw( Hdu;réjuél(()i 22, | bGdulup-utjuwGhy UMC, mlopk
11/2006p.- 05/2008p., «SOLSNLX
Jwpnidw b é;[’illi ELD hﬁlﬁﬁfl SGunbuwqbun uMne, gjluwynp hwpgwuwh,
CwhmujwG 15/%1 [?1 lp 06/2008p.-wn wjuon, «SALSNLY
Y- umne, gifuwynp hw)ywujwh
X<, p. Gplud, 15/05/2008p.-wun wjuon, «SAULSNLYH
é l_:}Illldﬁh E}iﬁ Ljniputidpnipg Stmbuwglm UMme, GupphG ytipwhuynnnipju G L
I hth. 1, pG. 11 wninhnh ownwjnpjwl nhjudwnp

q. Bnnqupynnh L Ennupynnh Junwyjwpiwip dwulwlgnn widwlg dhol pwhbph pwhund
gnjnipjnil sniGh:

£LN1UraN11h {6S oNgUNUGSJ U0 UL9U LS, pN11Ura11k LCULvUGULRS
vuuovuyhSuvErh J6rULG3UL SEALEUNMOBNFLLEN

Fnnupynnh htim hnjujuwwygguo whdwlg yipwptpjw) mtintynpjmGGtp

w. (Onnupynnh htn hnpujuyuwygwo dShghjwwl wGd b hwlnhuwlmd Jdwhwql
Unwptpwlp, md nunuihnptl yqwwmlwlnd £ Onnqupynnh juinGunpuyul juwhwmwih
90 %-n (370,800 pwditivwu): Jwhwql Unwptjjwln Yypehl tptip mwphGtph pGpugpnid
«SNLSNLY UNL-h junwwpiwl YwupdhGGEpnd yw)wnl sh qpunbtgnpt:

Ennqupynnh htn  hnpujuywygwo dShghjuuwl wGd L hwlphuwlnd Gwl Gnn
Unwptpwlp, md munuihnptl yqwwmwlnd £ Onnqupynnh juinGunpuyul juwhwmwih
10 %-p (41,200 pwdGtvwu): Gnn Unwpbpjwlp 2003p. hnijhuhg wn wjuop «SOLSOL»
UMNL-nud qpuntiglnid £ mGontiGh ww)wumnG:

p. Onnupynnh htn thnfujuyuygquo hpwjuwpwlwul wléhlp Gl hwlnhuwlnd
«UPdUULEG» UMP-G (hwughG' <<, p. Gplwl, YHunquuwb 2, <d<< 02559463) L
«UG2RUNDRU» UMP-G (hwughG' <<, p. Gplwl, Gbnuuwi 2, <{d<< 02580792):
«ULdUULE» UMNL-G L Bnnqupynnp qunbynid GG pnhwlnip huynnnipjul vy (Qwhwql
Unwpbjjwlh L Gnn Unwpbjjwlh Ynnihg, nyptin hwlnhuwimd LG «UOIULE» UMNEC-h
JulnGunpulwl juuyhwnwh hwiwywunwufuwlGwpwp 50% L 50%-h ubithwljwGwwntptpn):
«UGHUNDU» UML-G L Onnqupynnp bu quinud G0 plnhwlnp huynnmpjul nwly
(dwhwql Unwpbtpywbh Ynndhg, ny hwlghuwlind t «UGHUNLDRU»  UMNC-h
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JulnGunpuuwl Yuwuwhwwih 40%-h  ubthwlwGwuntpp): «UCAULE»  UMNER-hG
yuwuuimd k <<, p. Gplwb, Fenuunub 2 hwugbnd qubynn mwpwopp, npp wpynid
Jupdwuwnipjul: «UGHILDU» UMNEC-G wolnpwjhG gnponiGnipyniG hpwlwGuwgGtn
(wwunwliny uvnbnoywo pGytpmpymG L, npp  Gipyuynmiu gnpomiGbmpyniG  sh
hpwlwGwglnud:

Onnqupynnh GwlGwlyuhg JwulwyhgGiph Jopwpbpjw; (pwgunmpjuip  wyl
dwulwyhgGtph, npnig ywunjwlmd £ pnpupynnh pwdGwihlG wpdtpnptinh 20 L wybih
wmnlnup)

w. Onmupynnh Guwlwlwihg dJwulwlhg L hwlghuwlnmd Gnn Unwpbpjwlp, mud
ninnuyhnptil ywwwlinmd b @nnqupynnh JuinGunpuyuwi yuyhwnwh 10 %-np (41,200
pwdGtvwu): Gnn UnwpbpwGp 2003p. hmjhuhg wn wjuopn «SOALSOL» UMNC-md
qpuntiglnud £ mGontlh wyw)wumnG:

p. Onnupynnp ynilGh GQuwlwlwihg dwulwlhg hwinhuwgnn hpwjwpwliwywl wid:

£2N07U0ranh gNn1Uns eN11Ureduo Urd e uetrh J6rurcr3uL
SGLGUNMOBNFLULE

Onnunpynnp dhly wydd pnnupyty £ pwdibdwubn:

Mujdwlwynpywo Bnnupynnh juqiwtpyuwwi-hpwjwul duny’ Onnunpynnh Ynnihg
pnqupyywo wpdtpnptpp (pwdGidwutpp) pnyjunpuo G Jupquynpynn pnijunid
wnlunphl: Onnupynnh pwditdwutipp pnqpupyywo Gl widwiytm:

Onnupynnh dwulwyhgGtpl hpwynilp nGLG.

¢ «Uwhiwlwhwl yuunwuhiwiwunynipjudp pnGytpmpniGatph dwuhG» << optiipny
L Onnqupynnh JulnGuwnpmpjudip vwhdwljwo Jupgny dwulwlygl) Onnqupynnh
Jwonwywpdwlp  Gopyuw quGyty  pGphwlmp  donnghlG, hwlnbu  qu
wnwownynipniGltnny, dwulwygh]; opwywnpqujhlG hwpgbph pGGwpydwip U
pybwnpyty npnpnudGhp plnniGhu,

¢ unwlw) Ennwpynnh gqnponiGtnipyniGhg vintndynn pwhniyph (nhyhntiGunp) dwup,

e (@nnupynnh mowpybnt nhypnid unwlwy pwhnyph hp dwup, Onqupynnh gniyph
hn pwdGtdwuhl hwiwwwwnwufuwb swhny,

e (@nnupynnh mowpybnt phypnd unwlw] wwpumwwmbptph htn Juunwpwo
hw)ywnlGtphg htinn tGwgwo gniyph dwup Jud npw wpdtipn,

e (@nnupinnh JuwlnGwnpmipjudip vwhiwljwo Jwpgny wmbintinipniGGtn unwluwg
Onnupynnh gnponiGtnipjul dwuhl, qununbh hwunmwpnpbtphg pwgh dwlnpwlwg
hw)wwwhwlwb hw)jwndw, hw)ytnynipju, [Fnqunpynnh
wnunwnpwwlmbuwluwl gnponiGinmpjwl wj) hwumwpnpbph htim,

e gw(iwgwod wwhh nnipu quy Onnupynnh Juqihg @@nuo dwulGwyhgGhph
hwiwdw)GnipjniGhg wiywfu),

¢  huwjgny nhit] nuuwpwl Onnunpynnh dwulwlhglbph pghwlnp dnngnyh Ynnihg
plgmGwo L qgnponn optlpGtphG L wj phpwjwlwl wlwmbtphl( hwlwunn
npnpnuiGtiph pnnpnpwpliwl Guuwwmwyny,

e [(@nnupynnh JhongGtph hw)yhlG Onqupynnh  JulnGwnpwlwli YJuuyhwumwih
wytjugiwl nphypmd wljdwp unwlw] hwiwwywunwuuwl pwluwlnipjudp
pwdGbdwubin,
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¢ oquyt «Uwhiwlwhwly yuunwuuwliwnynpjudp pGytpmpmniGaiph dwuhG» <<
ontiipny L Onnupynnh JulnGunpnipjudp Gwppwntujuo wjy] hpuyniGpGhphg:

Unynuuwy 17-md Gepluwjuguo Gl hhiGwnpiwl wyuwhhG Onnupynnh julnGunpuywb
Juwwhwnwh dtompynilp, hOGywbtu Gwb JulnGwnpuiwl juuyhunwmd ntnh nGhguwo

thnthnfunip niGGtpn:
Unnuwly 17.
Pwditiwubtph Ut pwdGtdwuh
Uduwphy deﬁl:iﬁwuhp h pGnhwlnip Swyjwyp, wijwliwywb
pwlwlp << npud wndtipn
27.04.1999p. 50 5,000,000 100,000
31.08.1999p. 10,400 10,400,000 1,000
16.06.2000p. 21,000 21,000,000 1,000
25.04.2001p. 5,100 5,100,000 1,000
14.02.2002p. 51,000 51,000,000 1,000
17.06.2003p. 151,000 151,000,000 1,000
134,000,000 L
22.07.2003p. 2 151,000,000 17,000,000
10.10.2003p. 253,000 253,000,000 1,000
16.02.2004p. 353,000 353,000,000 1,000
07.08.2007p. 412,000 412,000,000 1,000
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Uny)G yupgny vwhdiwGynid £ «SOLSOL» UMNEL-h (wyunthtn® CGYLpnipjni6)
dwulwyhgltiph wpmnwhtipp pnhwinip dnnnyph 24/07/2008p. phy 553 wpdwlwgnpnipjudip
pnnupywo wpdtjupnlwjhl ywpumwumniubph pwdwinppugpnipjw b Jupgp:

1. Muwpunuwnmndutph pwdwlnppuqpnipjnilp

1.1 MNwpunwwundutiph wnbtnupwfunud@ hpwwlwgymd L pwg pwdwlnpmuqpnipjudp,
nnp  (wppwwnbuymd £ ululy  wywpumwwndiubph  wqnugph  qpulgmdhg  hhlg
wfuwwmwlpwjhl op htivun L wjwpwunt] mtnupwfudwb uyqphg 10-pg wvwmwlpwjhG
onp:

1.2 NMwpumwwumniutiph pwdwinppuqpnip)niGG hppwwlwgynd E CGYLpnipjwb Ynnihg:

1.3 Muwpunwuwndutiph  pwdwlnppuqpmipjulp  Yupnn GG dwulwlgl]p  hGsybu
hpwwpwlwlwl, wjybtu bt phghjuyuwl wGdhlGp: Muwpumwwmndutp gwllwugnnltpp
(wjunthtm® GpppnnGtp) Jupnn GG dwuluygl] pwdwlnpnugpmipjuln unyl Jupgny
uvwhdiwljwo duny L dwdltimGtpny:

1.4 Mwpunwwndup dtinp phiptnig wowye Ghipnpnnp whwp b «Qupqugiwl <wjujuljwd
Pwll» pwg pwdlbmppwlwb pGhtpmpniimd  CGyGtpmpjwlG  wlnlng pwgywo
1810052173183327 pwGlwjhG hwpyhG dmuwnpwqgph hwymmd  Gwo  pwlwlyh
wuwpunwwndutip dtinp ptptnt hwdwp wlhpwdt)m gnudwpp (npp npnpynd £ htnbguwyg
alny’ wwpunwwmndutiph dtnp ptpynn pwlwly pwuqiwyuuniuoe wmtnupwpudiwl qhG
huwpgupyywo CGtpnipjulG dwulGuyhglGtph wpmwhtpp pGnhwinip dnngngh 24/07/2008p.
phy 553 wpdwlwgpnipjuip vwhiwlijwo pwlwadlny): Gpb Ghpngpnnh Ynnihg npuiwyw6
dhonglbpp CGytpmpjwb  GJwo pwllwjhG hwpghlG Jowpytyp GG JdhGsl  wndjug
w2 fuwwnwlpwjhG opyu dwdp 13:00-6, www wjn gpuiwlwl thongGtipp dnunpwqpyuo ta
hwdwpymd npulg ydwpdwl opp, hul] tpt hwiwwywwmwuuwl gnuiwplbpp ydwnyty GG
nyjw] wpvwnmwlpwjhG opw dwdp 13:00-hg htimn, wyw ppwlp dnmunpwgpjuo Ll
hwdwpymd  Jdwpdwlp hwonpmnn wpjuwwmwlpwjhlG opp, L hwdwwwwwuuwi
wwnpunwwnndutiph mtinupwpfudwl ghGp npn2ymu E wyn opdw hwpgwnpyny:

1.5 MNuwpumwwunndubtip dtnpptiptnt Guyywwnwyny Gepgpnnp CaYtpmpjwGa k Gipyujwgnud.

e pwdwlnppugpiwl hwjnm (Ygymu t),

e w(dGwgpph L unghwjwlywl pwupnph yuwndhl' Shghuul widh hwdwp, {dLL,
whunwlwb qpuigiwl yyuyuyuih b julinGunpmipwl yuwwndhl' hpupjupwliwub
w(dh hwdiwnp,

e Jdwpiwl wlnnppugph wwwdtl, npp hwjwunmd £ wwpumwwmnduh nhiwg
Jdwpywo gnudwph thnfuwlgnuin:

1.6 CGaytpnipyniGp  ytpnhp2jwy  thwunmwpnpbpp  unwlwing hbunn unnigmyd Lk
thwunmwpnpbph puympmniGp L hwymmd GJwo owjwih (pwlwyh) wwpumwwmndubtph
wnjujnipjul phypnmd  pujwpupmd L ohwjunp b «{wjwunwGh  YEGuopnGuyw b
nhynghnwphw» LLC-hG (wjunthtn® <4G%Y) wnwihu b yuwpuwwundubph hnjuwGgiwG
hwGdGwpupuwlub’ <U%-h ulnGatpng vwhiwijwo Junpgny:

1.7 Pwdwlnppugpiwl hwjmp dhGsl dwdip 13:00-6 Gipluwjwglbnt nhypmy wpdbpnph
thnfuwlgiwl hwGdGwpupwluip <G%-h6 L nmpynd hwynh GepujugdwG opp, huly dudp
13:00-hg htivnn Ghpjuwjwgltn nhypnid” hwonpn wfuwwmwlpwjhG opp:

1.8 Pwdwlnpnugpiwl hwjmtipp CaYLpmpjwin Gipuywgynid GG hnbywy Yepy.

e wndtnG’ Ghpyujywuglting Caytpmpjul qunGytim Juyp (hwugt' <<, 0010, p. Gpluwd,
QtnuunwG . 2),

¢ [LyupnGwjhG thnunh dhongny' info @tontoninvest.com,

¢  bwpuh vhongny' (010) 54-54-77:

1.9 cGaytpnipymGG hpwynilp L uvnwlmd wbGophGh] hp pwGlwjhG hwpymd wnlw
gnuiwplbpp dhuwyl <UE-nd Judi (hghGquynpyuo wj] ywhwnnih dnn GhpgpnnGhph
hwiwp pwgyuwd hwdwwywunmwuuwl wpdbpnptinh hwyhl wwpumwwmndubph qpulignuihg
htimn:
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1.10 ‘vtpqujugwo pwdwlnppugpiwl hwjmbpp  pwdwpupymd GG pun npulg
Gipyuwjwgiwl wnwoGwhtippnipjwl: Pwdwlnppugpiwl hwjnh dwulwyh pwjupupiwi
nbwypmu  spwjwpwpjwo wwpuwwmn'dutiph hwdiwywunwuppwl gpuidwlyuwl dhonglGhpp
Jtpwnupdymd GG hwjnwwmnith Ynnihg pwdwinppugpiwl hwjmnd Gpquo puwlluyhG
hw)yht tpynt wofuwmwlpwjhG opyu plpwgpni:

1.11 ‘vtpgpnnGpp - Yupnn GG qpuynp 4duny CGYLpmpjniGhg wdpnnonipjudp  Yuwd
dwulwyh hbwn Yuwlst] wywpumwuniubph pwdwlnppugpnipyniGtnh hptlg hwjmbtpnp
npwlp Ghipjuwjwgltinig httinn nmwul wyluwnwlpwjhG dwiju pipugpmy, tph vhis wyn
caytpmpniln sh pwjwpwunpby GepgponnGtph hwymbpp uwd wnyjw; hwymbph hhdw6 Jypw
gnpownpltn 66 Jwwwpytl;: Gpb Gopogpnnh Ynndhg pwdwlnppuqpnipynilp htim k
Juiyynd dwulwyhnptl, wuyw unyl jupgny wnpymd £ Gop hwjm, hull GwjuyhGnid
Gtpyuwjuwgywo hwjmp wijwytp b dwlwgynd: Liwl phyptpnd, tpt wnw b (hGmy
GtpnpnnhG htwn Ytpwnupddwl GGpwlw gnudwp, wwyw CGYLpnipyniGp hwjmh htin
Julsiwl wduwpyhg hbnn tpynt wpfuwnmwlpwjhl opyw plGpwgpmy GJwo qmuiwpp
wiwlupy tnuGuwyny ytpwnunpdnd £ GepgpnnpG:

1.12 Stnupwphudwl  pGpugpmd  GapgponGipp ywpuowunndubpny Juuwpjuo
gnpowppltph  Jtpwpbpjwp wbnbynmpmGGip  Jupnn GG vnwlwp <U%-hg  Jud
lhgtiquynpwo wyj;p wwhwnnihg (npunbtn pwgwd L wyjwyp Ghipnpnnh wpdtpnptiph
hwphyp)’ GpwGg GapphG YulnGGtpny vwhiwlwo dwdynbGtpnd gnpowpph Yytpwpbtinguyg
hw)ytinynmpjniGGtp vnwlwnt thongny:

2. Uy npnujpltp
UnyG wwjydwGGtpny squpquynpynn hwpwpbpnipyniGGipp yupquynpynd GG <<

gqnponn optlunpmpjuwdp, CGYtpnpjwl wy npnynuiGhpngy Jwd Gpw Yynnihg YGpJwo
wwjiwlwqpbpny:
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ecUFsULvNr2UG UL
{U38S

« » 2008p.

ywunpwunwwinpynil £ hwjmbind «SOLSNL»

‘Lhpnpnnh wijwinip (wlniGp, wgqulniGp)

UMNC-h Ynnihg pnquplynn wuwpumwwmndutiph wnwelGujhl mtnupwpudwl dudwlwy hp
hw)yht qlty hwuwn ninhwlnp wijwlwlywd

wndtpny wwpumwwmndubip: (G2yntd £ wGjwlwlwb wpdtpp pytipny)

Ulhpgpnnh wijwGnidp (wlniln,
wqquitinilin)

Nonmwlwl gqpuubgdwl hwdwpn,

<UL (wlidGwgph unfjuyGbpp,
unghwulul pwpnh hunfuipn)

wugh

<btrwfunu

LPwllwhl JuwbmuwwdwlGbnn
(whywlnidn, hwpyh hwdwpn)

Undltpnpbph hwphyp hupdwinng
wldh whjwlinidnp

Undbpgplph hwpyh hwdwpn

Uwnnpwgpnipjni i

U.s.
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{Juytipjuo 2

JuwpyuwjhG yuwyiwlGwqnptn
QnponnmpjuG

Unnih wiywGnudp MuyiwGuqnh (wpmgl?gnljpnq Q~llﬁ<(<hu1q. duniyjtin
(wGmG, wqqubnilp) wnwplu wpnwhwynjwd) | ppwd) ughqp | wqwpn
) ﬁhlé)uépénpwﬁli» iﬁﬁgﬁ i USD 400,000 lo0.56s | 12:01-05 | 06-07-05
<quﬁlﬁ%qggéﬁfppe ;L[?&llgllimpmd USD 205,000 102,746 | 13°01-05 1 09-03-05
«qlslliél;gjg;uéwﬁ ;1[1?&1131111 - USD 200,000 100360 | 14-01-05 | 11:02:05
«qlslliél;gjg;uéwﬁ ;1[1?&1131111 i USD 215,000 lo7.gg7 | 140105 | 15-02:05
«u) ﬁhlé)uépénpwﬁli» ;ll?ilglil - USD 200,000 100360 | 14-01-05 | 29-06-05
«qu;:L-;EJ;;EuSwG ;ll?igl; e USD 250,000 I2age3 | 180105 | 17-02:05
«Mpnitiply Pwily UNC iﬁg& —_— USD 200,000 99.476 19-01-05 | 22-02-05
<quﬁ1u$%qgiléffppe i}?&llgllin}pmd USD 200,000 99,476 | 19-01-05 | 23-03-05
<quﬁ1u$%qgiléffppe i}?&llgllin}pmd USD 200,000 08,686 | 20-01-05 | 06-04-05
«uj ﬁhl&)uépglpwﬁll» i}ﬁﬁg&mm . USD 250,000 122043 | 21-01:05 | 07-07-05
<quﬁ1u$%qg$%ilfppe iﬁgﬁmnm USD 210,000 102,684 | 2170105 | 03-03-05
«Quj ﬁhl&)uépglpwﬁll» i}ﬁﬁg&mm . USD 260,000 125,408 | 26-01-05 | 02:06-05
«Guulun, Pwllyy GRC iﬁg&mm § USD 235,000 112238 | 01-02-05 | 02-05-05
«uj ﬁhl&)uépglpwﬁll» i}ﬁﬁg&mm . USD 280,000 132485 | 02:02:05 | 15-06-05
<<q[sli[§l:ij$;uﬂlwﬁ i}ﬁﬁg&mm . USD 215,000 loLgls | 09-02:05 | 15-03-05
<quﬁ1u$%qgfl%ilfppe iﬁgﬁmnm USD 200,000 94982 | 11-02:05 | 01-04-05
«hGEynpwlyy GRE iﬁg&qpm . USD 215,000 lo1751 | 15:02:05 | 16-03-05
«hGEynpulyy GRE iﬁg&qpm . USD 200,000 04527 | 16:02:05 | 10-03-05
<quﬁ1uli11}iqgl?:(jilll;fﬂﬂﬁ i}lﬁﬁgl&n}pmﬁ USD 250,000 117,903 17:02-05 | 22-02-05
«Quuyuwn PwGly» OAL i[liﬁllgll}.mpmd USD 200,000 94,514 22-02-05 | 16-05-05
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«Qunquguiwl Junyh
Qwjuywl Puly» PR | wpwdwnpniud USD 250,000 118,143 22-02-05 | 15-04-05
Hwpyh _02- -03-
«Mpnitpl) PwGyy» UMNC npwdwnpnud USD 207,000 97,758 23-02-05 | 28-03-05
Upguiupwiyy pp | wnih USD 200,000 25-02-05 | 25-08-05
npwiwnnnid ’ 94,244
QGuuun Pwlyy opp | HHRUbk USD 220,000 01-03-05 | 03-03-05
nnpwiwnpnid ’ 103,620
QGuuun Pwlyy opp | HH0Uk USD 200,000 02-03-05 | 03-03-05
npwiwnnnid ’ 94,140
Upguiupwiyy dpp | wnih USD 215,000 03-03-05 | 07-06-05
nnpwiwnpnid ’ 101,158
Upguiupwiyy e | wnih USD 200,000 03-03-05 | 12-04-05
npwiwnpnid ’ 94,100
«Qunpqugiwl Juwnpyh ey 04
Jwjuiul Pwly» ARC | mpudwnpnid USD 210,000 98,805 03-03-05 | 26-04-05
«Qunpqugiwl Juwnpyh ey s
Jwjuiul Pwly» ARC | mpudwnpnid USD 205,000 96,360 09-03-05 | 04-05-05
«Qupqugiwl Juwnpyh ey s
Jwjjuwiul Pwly» ARC | mpudwnpnid USD 200,000 93,870 10-03-05 | 10-05-05
Hwpyh
«bGtynpwGy» OLL - USD 216,000 101,317 15-03-05 | 28-04-05
dwpyh
«bGtynpwGy» OLL A USD 215,000 100,712 16-03-05 | 31-05-05
«hitynpulyy ope | Lwnib USD 200,000 23-03-05 | 21-04-05
nnpwdwnpnid ’ 92,554
«UpgwlupwGy» OLRL clwnyh USD 208,000 28-03-05 | 18-05-05
npwdwnpnid ’ 95,514
«LSP-Lwjwumw i Qwnlh
Py GO A USD 200,000 91,460 01-04-05 | 12-05-05
«Upguwiupwbly» OLL “Lwpbh USD 200,000 06-04-05 | 21-07-05
npwdwnpnid ’ 90,892
«Quuyuwn PwGly» O “Lwpbh USD 200,000 12-04-05 | 13-04-05
npwdwnpnid ’ 90,312
«Upgwlupwlly» OLRL clwnyh USD 200,000 13-04-05 | 15-09-05
npwdwnpnid ’ 90,312
«Qunquguiwl Junyh
Qujuywd Puly» PR | mpudwnpnud USD 250,000 112,505 15-04-05 | 31-05-05
«wjibpupumpuGy» Junyh
oA A USD 400,000 179,208 18-04-05 | 23-06-05
«LSP-Lwjwumw i Qwnlh
Pl GO - USD 200,000 89,050 20-04-05 | 20-05-05
«LSP-Lwjwumw i Qwnlh
Pl GO - USD 210,000 92,587 26-04-05 | 11-05-05
«bGtynpwGy» OLL clwnyh USD 216,000 28-04-05 | 26-05-05
nnpwiwnpnid ’ 94,913
«Qunquguiwl Junyh
Jwjjuwyul Pwly» ARC | mpudwnpnid USD 205,000 90,428 04-05-05 | 09-06-05

38



«Qunquguiwl Junyh
Jwjuwiul Pwly» ARC | mpudwnpnid USD 200,000 91,806 10-05-05 | 22-06-05
dwpyh -05- -05-
«Quulun Pully» OLL - USD 210,000 95,997 11-05-05 | 25-05-05
«UpnphGhGytunpwlly» | dwpyh Y e
oL N USD 200,000 90,606 16-05-05 | 14-07-05
Upguiupwiyy e | wnuh USD 208,000 18-05-05 | 30-06-05
npwiwnpnid ’ 94,045
«hitynpulyy ope | Lwnib USD 216,000 26-05-05 | 08-06-05
npwdwnpnid ’ 96,358
«hitynpulyy ope | Lwnib USD 215,000 31-05-05 | 07-06-05
nnpwiwnpnid ’ 95,692
«wjibpuwpunpwGy» Jduwnyh 0. 11l
oo N - USD 200,000 90,700 17-06-05 | 09-11-05
Upguiupwiyy pp | wnih USD 250,000 20-06-05 | 20-09-05
npwiwnpnud ’ 112,760
utbpapnpLtl> i[?lfllgllil - USD 200,000 egs70 | 290605 | 03-11-05
«wjibpupunpwGy» Juwnpyh res 1.
o A - USD 400,000 176,304 06-07-05 | 10-01-06
«Qunitpupuptl ;1[1?&111&1&1 - USD250.000 | oo | 07:07:05 | 14-12:05
Upguiupwiyy dpp | wnuh USD 250,000 19-07-05 | 19-10-05
nnpwdwnpnid ’ 110,463
«Qunpqugiwl Jwnpyh res 10
Jujyulwi Cwly» LAL | npudwnpntd USD 240,000 108,672 | 11-08-05 | 12-10-05
«Qunquguiwl Junyh
Qujuywd Puly» PR | mpwdwnpniud USD 245,000 110,936 11-08-05 | 26-10-05
«Qunquguiwl Junyh
Qujuywl Puly» PR | mpwdwnpniud USD 230,000 104,616 12-08-05 | 01-11-05
«Qunquguiwl Junyh
Jujjuiul Pwly» ARC | mpuiwnpnid USD 228,000 103,706 12-08-05 | 16-11-05
dwpyh
«Quuyuwn PwGly» O mpuiumpmd USD 200,000 95,564 25-08-05 | 26-08-05
«Upgwlupwlly» OLRL clwnyh USD 200,000 26-08-05 | 30-09-05
npwdwnpnid ’ 95,606
«Quuyuwn PwGly» OAL “Lwpbh USD 200,000 15-09-05 | 16-09-05
npwdwnpnid ’ 90,652
«Upgwlupwly» OLRL clwnyh USD 200,000 16-09-05 | 20-12-05
npwdwnpnid ’ 90,500
«Quuyuwn PwGly» OAL “Lwpbh USD 250,000 20-09-05 | 22-09-05
npwdwnpnid ’ 112,318
«Upgwlupwly» OLRL clwnyh USD 250,000 22-09-05 | 24-01-06
npwdwnpnid ’ 112,318
«Qunquguiwl Junyh
Jwjuwiul Pwly» ARC | mpudwnpnid USD 245,000 110,919 27-10-05 | 16-12-05
dwpyh
«Quuyuwn PwGly» OAL wpuiupni USD 300,000 135.819 27-10-05 | 28-11-05
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dwnpyh

«Upguwiupwlly» OLL wpuiupni USD 230,000 103,857 01-11-05 | 07-02-06
«wjibpupunpwGy» Juwnpyh 11l 04
o N - USD 200,000 90,408 03-11-05 | 27-04-06
«wjibpuwpunpwGy» Jwnpyh 11l s
o N USD 200,000 90,962 09-11-05 | 12-05-06
«Qupqugiwl Jduwnyh 11 01
Jwjuwiul Pwly» ARC | mpudwnpnid USD 230,000 106,538 16-11-05 1 18-01-06
dwnyh 1. 1.
«Mpnitpl) PwGyy» UMNC npwdwnpnud USD 300,000 139,008 25-11-05 | 05-12-05
QGuuun Pwlyy opp | HH0Ubk USD 300,000 05-12-05 | 15-12-05
nnpwiwnpnid ’ 134,733
«wjibpuwpunpwGy» Jduwnyh 19 1.
oo N - USD 250,000 112,448 14-12-05 | 14-01-06
QGuuun Pwlyy opp | HHnUbh USD 200,000 20-12-05 | 21-12-05
nnpwiwnpnid ’ 89,418
Upguiupwiyy pp | wnih USD 200,000 21-12:05 | 27-01-06
npwiwnpnud ’ 89,796
«@wytynGndpwiyy pee | wrib USD 200,000 18-01-06 | 02-03-06
nnpwiwnpnud ’ 90,982
Quuljun Pulyy opp | wnuh USD 230,000 07-02-06 | 08-02-06
nnpwdwnpnid ’ 103,233
Upguiupwiyy dpp | wnuh USD 230,000 08-02-06 | 09-03-06
nnpwdwnpnid ’ 103,247
«Updughupwlyy ope | Lwnub USD 300,000 20-02-06 | 24-03-06
npwdwnpnid ’ 135,189
«UpgwlupwGy» OLRL clwnyh USD 200,000 02-03-06 | 04-04-06
npwdwnpnid ’ 90,130
«UpduyhupwGy» OLL clwnyh USD 300,000 24-03-06 | 12-04-06
nnpwdwnpnid ’ 134,814
«Quuyuwn PwGly» O “Lwpbh USD 200,000 04-04-06 | 06-04-06
npwdwnpnid ’ 90,156
«UpgwlupwGy» OLRL clwnyh USD 300,000 06-04-06 | 03-05-06
npwdwnpnid ’ 135,408
«Upgwlupwlly» OLRL clwnyh USD 300,000 11-04-06 | 23-05-06
npwdwnpnid ’ 135,471
«wjibpupumpuGy» Junyh
oRp - USD 200,000 89,306 27-04-06 | 17-10-06
«Quuyun PwGly» O “Lwpbh USD 300,000 03-05-06 | 05-05-06
npwdwnpnid ’ 133,650
«Upgwlupwly» OLRL clwnyh USD 300,000 05-05-06 | 06-06-06
npwdwnpnid ’ 133,878
«wjibpupumpuGy» Junyh
oRe A USD 200,000 89,140 12-05-06 | 09-11-06
«Quuyuwn PwGly» O “Lwpbh USD 300,000 23-05-06 | 24-05-06
nnpwiwnpnud ’ 131,067
«Upgwlupwly» OLRL clwnyh USD 300,000 24-05-06 | 29-06-06
nnpwiwnpnud ’ 130,584
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Hwnpyh

«Quuyuwn PwGly» OAL wpuiupoi USD 300,000 127,527 06-06-06 | 07-06-06
Upguiupwiyy pp | wnuh USD 300,000 07-06-06 | 07-07-06
nnpwiwnpnid ’ 127,047
«wjibpuwpunpwGy» Jwnpyh e res
oD I USD 400,000 167,576 | 10-06-06 | 06-07-06
«wjibpupunpwGy» Jwnpyh
oD I USD 250,000 {04208 | 14-06-06 | 14-12-06
Upguiupwiyy e | wnuh USD 200,000 16-06-06 | 17-07-06
npwiwnpnid ’ 84,186
«Mpnibply Pwily Ume | wnih USD 200,000 19-06-06 | 21-07-06
nnpwiwnpnud ’ 84,336
«Updufpupwiyy oee | twndh USD 300,000 26-06-06 | 22-02-06
npwiwnnnid ’ 125,544
Upguiupwiyy pp | wnih USD 300,000 30-06-06 | 31-07-06
npwiwnpnud ’ 125,637
«wjibpupunpwGy» Jwnpyh res 19
oaD I USD 400,000 167212 | 06-07-06 | 21-12-06
QGuuun Pwlyy opp | HHnUbh USD 300,000 07-07-06 | 10-07-06
nnpwdwnpnid ’ 125,301
Upguiupwiyy e | wnuh USD 300,000 10-07-06 | 10-08-06
npwdwnpnid ’ 125,397
QGuuun Pwlyy opp | HHnUb USD 200,000 17-07-06 | 18-07-06
npwdwnpnid ’ 83,480
Upguiupwiyy dpp | wnuh USD 200,000 18-07-06 | 18-08-06
npwdwnpnid ’ 83,410
wjtynindpuyy pep | HWRuD USD 200,000 20-07-06 | 25-07-06
npwdwnpnid ’ 83,492
«Mpninply Pwilyy Ume | Wb USD 200,000 25-07-06 | 25-08-06
npwdwnpnid ’ 83,466
Qwjtynindpuyy pep | tWnub USD 300,000 31-07-06 | 05-09-06
nnpwdwnpnid ’ 124,596
«Quuyuwn PwGly» O “Lwpbh USD 300,000 10-08-06 | 14-08-06
npwdwnpnid ’ 119,898
QUpguupwlyy Gppe | WU USD 300,000 14-08-06 | 14-09-06
npwdwnpnid ’ 119,424
«Quuyuwn PwGly» OAL “Lwpbh USD 200,000 18-08-06 | 21-08-06
npwdwnpnid ’ 80,248
QUpguupwlyy Gppe | WU USD 200,000 21-08-06 | 22-09-06
npwdwnpnid ’ 80,184
Qwjtynindpuyy pep | HWRuD USD 200,000 25-08-06 | 01-09-06
npwdwnpnid ’ 79,552
«Qunquguiwl Junyh
Qugulw Lwllyy CLC | npudwunpntd USD 200,000 79,506 | 25708-06 | 28-09-06
Lwnyh
«Mpndtply Rty UM | SR USD 200,000 J0.17g | 01-09-06 | 03-10-06
«Qunquguiwl Junyh
Jwjjuwyul Pwly» ARC | mpudwnpnid USD 200,000 77,548 13-09-06 | 16-11-06
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Hwnpyh

«LwjtynGndpwly» LLL wpudwnpnd USD 300,000 115,827 14-09-06 | 11-10-06
dwpyh 00. ~00.
«Quulwun Pwily» OLL - USD 300,000 115,827 14-09-06 | 15-09-06
dwpyh ~00. 10.
«UnguiupwGy» OLL - USD 300,000 115,827 15-09-06 | 16-10-06
dwpyh ~09- -09-
«Quulun Puly» OLL T — USD 200,000 76.806 22-09-06 | 25-09-06
dwpyh -09- -10-
«UnguiupwGy» OLL - USD 200,000 76.806 25-09-06 | 25-10-06
dwpyh -09- -10-
«UnguiupwGy» OLL - USD 200,000 76.400 28-09-06 | 30-10-06
«Qupqugiwl Jduwnyh Ty 11
Jwjjuiul Pwly» ARC | mpudwnpnid CHE 385,000.00 116,821 10-10-06 | 14-11-06
dwpyh 10 1.
«Mpndtph) Pwiy» UM wpudwnpnd USD 200,000 76.580 12-10-06 | 17-11-06
dwpyh 10. 10
«Quulwun Pwily» OLL - USD 300,000 114315 16-10-06 | 17-10-06
dwpyh 10. 1.
«UnguiupwGy» OLL - USD 300,000 114234 17-10-06 | 20-11-06
«wjibpupunpwGy» Juwnpyh
DRL wputwnpntd USD 200,000 76.156 17-10-06 | 17-04-06
«UULU-ULGENS dwplp
ua-,hul AT LU mplﬂliun}pnui USD 300,000 114.300 18-10-06 | 21-11-06
oL ’
dwpyh
«Quuyuwn PwGly» OLAL mpuiumpmd USD 200,000 76.228 25-10-06 | 26-10-06
dwpyh
«UnguiupwGly» OLL wputwnpntd USD 200,000 76.074 26-10-06 | 27-11-06
dwpyh
«UnpguiupwGly» OLL wputwnpantd USD 200,000 76.074 26-10-06 | 27-11-06
dwpyh
«Quuyuwn PwGly» OAL mpuiumpmd USD 200,000 75.818 30-10-06 | 28-11-06
«wjibpupumpuGy» Junyh
dRL A USD 200,000 76.132 07-11-06 | 11-05-07
«UUpU-ULGYhS duplh
ua-,hul AT LLUY mplﬁliun}pnui USD 300,000 113.283 14-11-06 | 29-11-06
o ’
«Qupqugiwl Jduwnyh 11 1
Jwjjuiul Pwly» ARC | mpudwnpnid USD 250,000 94,030 15-11-06 1 15-12-06
«Qunpqugiwl Jduwnyh 11 ey
Jwjjuiul Pwly» ARC | mpudwnpoid USD 200,000 74,790 22-11-06 | 07-02-07
«UULU-ULGENS qu
UGLhUNL AULYY nup USD 300,000 28-11-06 | 22-12-06
ORL mpwiwnnnid 111,441
«UULU-ULGENS qu
UGLhUNL AULYY nup USD 200,000 01-12-06 | 22-12-06
ORL nnpwiwnpnid 73,716
«wjibpupunpwGy» Jduwnpyh 1. 0.
DRL nputwnpantd USD 250,000 91,200 14-12-06 | 14-06-07
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Hwnpyh

«Quuyuwn PwGly» OAL wpuiupoi USD 250,000 91,085 15-12-06 | 22-12-06
«UpnphGhGYtunpwlly» | dwpyh 1. .
oL npwdwnpnud USD 750,000 272,280 21-12-06 | 27-02-07
«wjibpuwpunpwGy» Jwnpyh
oL npwdwnpnud USD 400,000 145216 21-12-06 | 21-06-07
«UpnphGhGytunpwlly» | dwpyh 1. e
oL mpwdwnpnud USD 750,000 272,280 21-12-06 | 27-02-07
«wjibpupunpwGy» Jdwnpyh 19 s
oL T USD 200,000 72,562 22-12-06 | 08-05-07
«wjibpupunpwGy» Juwnpyh 19 s
oL T USD 250,000 90,703 22-12-06 | 07-06-07
QGuuun Pwlyy opp | HHnUb USD 250,000 07-02-07 | 29-03-07
npwiwnpnud ’ 89,845
QGuuun Pwlyy opp | HHnUbh USD 250,000 07-02-07 | 11-04-07
nnpwiwnpnid ’ 89,845
«UULU-ULGENS dwplp
uarhunl ALY I USD 200,000 07-02-07 | 05-04-07
dRL nnpwiwnpnud 71,876
«UUpLU-UL6EhS duwplh
ua-~hul AT LU I USD 250,000 15-02-07 | 15-03-07
npwdwnpnid 88,748
oL
«bhatynpwdy» OLL clwnyh USD 200,000 19-02-07 | 22-05-07
npwdwnpnid ’ 70,850
«LwjtynGndpwby» PLL clwnyh USD 250,000 21-02-07 | 20-04-07
nnpwdwnpnid ’ 88,453
«LwjtynGndpwly» LLL clwnyh USD 250,000 26-02-07 | 27-03-07
npwdwnpnid ’ 88,303
«Quuyuwn PwGly» OAL “Lwpbh USD 250,000 14-03-07 | 14-05-07
npwdwnpnid ’ 89,888
«LwjtynGndpwly» PLL cLwnyh USD 250,000 27-03-07 | 26-04-07
npwdwnpnid ’ 89,960
«Quuyuwn PwGly» OAL “Lwpbh USD 200,000 04-04-07 | 16-05-07
npwdwnpnid ’ 72,640
«wjibpupumpuGy» Junyh
O T USD 200,000 73,440 17-04-07 | 09-10-07
«Quuyuwn PwGly» OAL “Lwpbh USD 250,000 19-04-07 | 21-05-07
nnpwiwnpnid ’ 90,745
QGuuun Pwlyy opp | HH0Ub USD 250,000 03-05-07 | 29-06-07
nnpwiwnpnid ’ 89,220
«wjibpupunpwGy» Jwnpyh ns. 0.
oL npwdwnpnud USD 200,000 71,504 08-05-07 | 16-10-07
«wjibpupunpwGy» Jwnpyh ns. 11l
oL npwdwnpnud USD 200,000 71212 11-05-07 | 08-11-07
«UULU-ULGENS dwplp
uarhunl ALY I USD 250,000 14-05-07 | 15-06-07
ORL npwdwnpnid 89,030
Upguiupwiyy pp | wnuh USD 200,000 16-05-07 | 20-06-07
npwiwnpnid ’ 71,118
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<quﬁlﬁ%qgiﬁilfppe $I?£gllin}pnui USD 271,000 95660 | 2170507 | 29-05-07
Upguiupwiyy GLE iﬁg& e USD 250,000 ssoag | 21:05:07 | 25:06:07
<quﬁlfl%qgl?lléﬁ>?QQE ;Ll?lfllgllilr}pmd USD 205,000 71,674 24-05-07 | 29-05-07
“umﬂlﬁlggi“m“‘ﬁ”” i[?lfllgllil o USD 250,000 Groa3 | 29:05:07 | 28:06:07
Gl Pwlly GRC iﬁg& e USD 250,000 §1oa3 | 29:05:07 | 01:08-07
Gl Pwlly GO iﬁg& i USD 225,000 Jsig | 29:05:07 | 13:07-07
«uy ﬁhlé)uépénp‘“ﬁ”» i[?lfllgllil - USD 250,000 so353 | 070607 | 06-11-07
Gl Pwlly GLC iﬁg& i USD 250,000 s6c05 | 11-06:07 | 11:07-07
«uy ﬁhlé)uépénp‘“ﬁ”» i[?lfllgllil - USD 250,000 s6033 | 140607 | 01-11:07
“umﬂlﬁlggi“m“‘ﬁ”” i[?lfllgllil - USD 200,000 6o27n | 18:06:07 | 18:07-07
«wjtynGndpwily AL ;1[1?&111&1&1 - USD 200,000 6500 | 20-06:07 | 22:06-07
«uy ﬁh%uépénp‘“ﬁ”» ;1[1?&111&1&1 - USD 400,000 137584 | 2170607 | 23-10-07
Upguiupwiyy GLE ;1[1?&111&1&1 - USD 200,000 6650 | 2270607 | 02:08-07
«wjtynGndpwilyy PRL ﬁl‘ﬁﬁg&@m . USD 250,000 gsgi3 | 250607 | 09:08-07
«Quuyuwn PwGly» OAL i}?ul.llgllln}pnui USD 250,000 85.415 27-06-07 | 14-08-07
«Upgwfupwly» OLL i}?ul.llgllln}pnui USD 250,000 85.238 29-06-07 | 07-08-07
«Upguwiupwlly» OLL i}?ul.llgllln}pnui USD 250,000 84.755 11-07-07 | 10-08-07
«wjtynindpwilyy PRL ﬁl‘ﬁﬁg&@m . USD 225,000 soage | 130707 | 18:07-07
«Quulun PuGy» ¢RL i}?ul.llgllln}pnui USD 225,000 76,093 17-07-07 | 05-09-07
«Quuyun PwGly» O i}?ul.llgllln}pnui USD 200,000 67.638 17-07-07 | 21-08-07
<quﬁ1u$%qgfl%ilf99e iﬁgﬁmnm USD 250,000 84,005 | 310707 | 31-08-07
«Quulun PuGy» ORL i}?ul.llgllln}pnui USD 200,000 67.360 02-08-07 | 03-08-07
Upgwlupwlyy GRL iﬁg&@m . USD 200,000 6108 | 03-08-07 | 03-09-07
«Quuyuwn PwGly» OAL i[liﬁllgll}.mpmd USD 250,000 84.280 07-08-07 | 08-08-07
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Hwnpyh

«Quuyuwn PwGly» OAL wpuiupoi USD 250,000 84.303 08-08-07 | 18-09-07
Upguiupwiyy GLE l‘ﬁ*ﬁg& e USD 250,000 sa303 | 00807 | 10-09-07
«wjtynGndpwily AR l‘ﬁ*ﬁg& e USD 25,000 sasas | 10:08:07 | 07:09-07
Upguiupwiyy GLE l‘ﬁ*ﬁg& e USD 250,000 qanzy | 140807 | 12:09-07
L Jqﬁu&%qggéﬁfppe ;L[?&llgllin}pnui USD 200,000 67,368 | 20-08-07 | 25-09-07
Gl Pwlly GO l‘ﬁ*ﬁg& i USD 250,000 sa1p3 | 30-08:07 | 12:10-07
Gl Pwlly GLC l‘ﬁ*ﬁg& i USD 200,000 61206 | 03-09-07 | 28:09-07
Upguiupwiyy GLE l‘ﬁ*ﬁg& i USD 225,000 Jsgy | 05°09-07 | 05-10-07
dw Jqﬁlﬁ%qgl?;(iilllffppﬂ ;L[?&Jlgllilr}pmd USD 250,000 84,313 06-09-07 | 09-11-07
dw Jqﬁlﬁ%qgl?;(iilllffppﬂ ;L[?&Jlgllilr}pmd USD 250,000 84,628 10-09-07 | 26-10-07
it Ty T oo | gy | 100 | e
«wjtynGndpwily AL ;I?ilg& - USD 250,000 sagag | 10-09:07 | 18-10-07
Gl Pwlly GRC ;I?ilg& - USD 250,000 §5005 | 12:09:07 | 13-09-07
«Unpguwiupwlly» OLL i}?ul.llgll;n}pnui USD 250,000 85,058 13-09-07 | 17-10-07
«Upguwiupwlly» OLL i}?ul.llgll;n}pnui USD 250,000 85.058 13-09-07 | 15-10-07
QWURLUPHARS | o
qubuq?pLﬂpuu{» e USD 250,000 G200 | 180907 | 18-10-07
«wjtynGndpwiyy PAL i;ﬁllg&npm . USD 200,000 6rees | 240907 | 241007
«wjtynindpwiyy PRL i;ﬁllg&npm . USD 250,000 g5 | 26:09-07 | 30-10-07
dw Jqﬁlu:l%qggéﬁfppe i}?lﬂglllmpmd USD 200,000 67318 | 2770907 | 20-11-07
«Quuyuwn PwGly» OAL $[?£gllilr}pmd USD 225,000 74.896 04-10-07 | 14-11-07
«Quuyuwn PwGly» OAL $[?£gllilr}pmd USD 200,000 66,572 08-10-07 | 23-11-07
Qi Pwlly GLC l‘ﬁ*ﬁg& i USD 200,000 600 | 10-10-07 | 04-12:07
Upguiupwiyy GRE l‘ﬁ*ﬁg& i USD 250,000 G205 | 11-10-07 | 131107
Gl Pwlly GLC l‘ﬁ*ﬁg& e USD 250,000 G5 | 1571007 | 11-12:07
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Hwnpyh

«uyttntngpugyy pee |l USD 200,000 6500 | 1571007 | 21-11-07
«@wytynGndpwily pee | wrib USD 250,000 17-10-07 | 16-11-07
nnpwiwnpnid ’ 83,040

Upguiupwiyy pp | wnih USD 250,000 18-10-07 | 22-11-07
npwiwnpnid ’ 82,950
dwnyh 10 11l
Cpgupuputy ope | USD 250,000 $050 | 181007 | 19-11-07
«@wytynGndpwiyy pee | wrib USD 250,000 19-10-07 | 27-11-07
nnpwiwnpnid ’ 82,708
«@wytynGndpwily pee | Wb USD 200,000 24-10-07 | 29-11-07
nnpwiwnpnid ’ 65,274
«@wytynGndpwily pee | Wb USD 250,000 30-10-07 | 06-12-07
nnpwiwnpnid ’ 81,230
QGuuun Pwlyy opp | HHnUbh USD 250,000 13-11-07 | 18-12-07
nnpwiwnpnid ’ 80,025
Upguiupwiyy pp | wnih USD 225,000 14-11-07 | 14-12-07
npwiwnpnud ’ 71,951
QGuuun Pwlyy opp | HHnUbh USD 250,000 19-11-07 | 20-11-07
nnpwiwnpnid ’ 79,590
Upguiupwiyy e | wnuh USD 250,000 20-11-07 | 20-12-07
npwdwnpnid ’ 79,433
«hitynpulyy ope | Lwnib USD 225,000 13-12-07 | 05-03-08
nnpwdwnpnid ’ 68,031
dwnyh
a@ttinputyy ope [T USD 250,000 sy | 171207 | 11-03-08
«Quuyuwn PwGly» OAL “Lwpbh USD 250,000 19-12-07 | 05-02-08
nnpwdwnpnid ’ 76,090
«Quuyuwn PwGly» OAL “Lwpbh USD 250,000 21-12-07 | 25-01-08
npwdwnpnid ’ 75,910
«Quuyuwn PwGly» O “Lwpbh USD 250,000 21-12-07 | 15-02-08
npwdwnpnid ’ 75,910
«Qunquguiwl Junyh
Jujjuiul Pwly» ARC | mpudiwnpnid USD 250,000 76,650 25-01-08 | 25-03-08
«Qunquguiwl Junyh
Juwjjuiul Pwly» ARC | mpuiwnpnid USD 250,000 76,718 29-01-08 | 01-04-08
«Qunquguiwl Junyh
Juwjjuiul Pwly» ARC | mpuiwnpnid USD 250,000 77,068 05-02-08 | 18-03-08
«Qunquguiwl Junyh
SujulwG Pwlly AL | wpwiwnpmd USD 300,000 92,481 | 0570208 | 08-04-08
dwnyh
Cpguupwty ope | USD 250,000 reos | 13-02:08 | 11-04-08
QUpguupwlyy Gppe | WU USD 400,000 18-02-08 | 18-04-08
npwdwnpnid ’ 124,152
Upguupwlyy Gppe | WU USD 225,000 05-03-08 | 06-05-08
nnpwiwnpnud ’ 69,390
Upguwupwlyy Gppe | WU USD 250,000 11-03-08 | 08-05-08
nnpwiwnpnud ’ 77,225
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dwnpyh

«Upgwlupwly» OLRL T USD 250,000 77,270 14-03-08 | 16-04-08
QGuuun Pwlyy opp | HHnUbk USD 250,000 17-03-08 | 22-04-08
npwiwnpnid ’ 77,298
QGuuun Pwlyy opp | HHRUbk USD 250,000 31-03-08 | 08-05-08
npwiwnpnid ’ 76,813
QGuuun Pwlyy opp | HHRUbk USD 300,000 07-04-08 | 15-05-08
nnpwiwnpnid ’ 92,586

«Qunpqugiwl Jwnyh 04 ns.
Jwjjuwiul Pwly» ARC | mpudwnpnid USD 250,000 77,413 11-04-08 | 12-05-08
«Qunpqugiwl Jwnyh 04 s
Jwjuiul Pwly» ARC | mpudwnpnid USD 250,000 77,470 14-04-08 | 14-05-08
dwpyh 05 06
«Quuyun Pwllyy ORL T — USD 225,000 69,064 05-05-08 | 06-06-08
QGuuun Pwlyy opp | HHnUbh USD 250,000 06-05-08 | 13-06-08
nnpwiwnpnid ’ 76,808
«@wytynGndpwily pep | Wb USD 250,000 08-05-08 | 20-06-08
nnpwiwnpnud ’ 76,783
«@wytynGndpwiyy pee | wrib USD 250,000 12-05-08 | 27-06-08
nnpwiwnpnud ’ 76,743
«Qunpqugiwl Jwnpyh s s
Jujyulwi Cwly» LAL | npudwnpntd USD 250,000 76,813 13-05-08 | 12-06-08
dwpyh
«uytynGnipwly» BLL mpuriunpmd USD 300,000 92.265 15-05-08 | 01-07-08
QWPULUSAULLy pop | 00U USD 250,000 12-06-08 | 12-08-08
npwdwnpnid 76,805
«upueusetvuy _RL clwnyh USD 250,000 12-06-08 | 19-08-08
nnpwdwnpnid 76,805
«uwytynGnipwGy» RLL clwnyh USD 400,000 19-06-08 | 15-08-08
npwdwnpnid ’ 121,876
«Quuyuwn PwGly» O “Lwpbh USD 250,000 20-06-08 | 04-08-08
npwdwnpnid ’ 76,210
«Quuyuwn PwGly» O “Lwpbh USD 350,000 23-06-08 | 07-08-08
npwdwnpnid ’ 106,512
«Unpguwiupwlly» OLL “Lwpbh USD 225,000 25-06-08 | 25-07-08
npwdwnpnid ’ 67,977
«UpgwlupwGy» OLRL clwnyh USD 250,000 27-06-08 | 01-08-08
npwdwnpnid ’ 75,515
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